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A SurPLement, containing the Reports of the Joint Stock Banks 
of the United Kingdom, similar to that published on the 
27th of May, 1865, will be published by the Economist on 
the 11th November. 


The Investor’s Manvat is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 





THE STATE OF THE MONEY MARKET. 

Tae opinion of the best-informed judges is that money will 
not be cheaper for a little while, and we have little doubt that 
this Opinion is well founded, It is certain that some money 
will be sent to Egypt, and some will probably be sent to India 
also. How much it is not possible to say, but still some fair 
amount worthy of consideration. The holders of silver ask long 
prices for it, and so show that they believe, as we do, that the 
demand will be of importance. 


It is true that the means of supplying this demand are 
augmenting, Money is about to come in from Ireland, and 
|| tide 


a of cash from the interior will set to the Bank as strongly 


as quickly as it has set from the Bank. The high 


rate of interest will attract money from the Continent, and! something more. 


y long-dated bills are greatly in demand, whichis a 
— symptom of an influx of continental money. 
tis impossible to predict with certainty whether or not 
€s Immediate resources will enable us to meet the antici- 
pated drain, at least without another rise in the rate of dis- 
count ; but, on the whole, we are inclined to believe that, for 
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the present at least, they will do so. During the next week 
we do not anticipate the value of money to become higher, 
and we are pretty confident that it will not fall lower. 


LORD PALMERSTON. 

Lorp PaLMerRsTon only died on Wednesday, and already the 
world is full of sketches and biographies of him. It is very 
natural that it should be so, for he counted for much in Eng- 
lish politics : his personality was a power, and it is natural 
that every one should at his death seek to analyse what we 
used to have, and what we have now lost. We will do so, 
but remembering how cften the tale has been told, we will be 
as brief as possible. 

Lord Derby happily said that he was born in the “ pre- 
“ scientific” period, and Lord Palmerston was so even more. 
He was, it is true, a boarder at Dugald Stewart’s, and we be- 
lieve transcribed at least a part of the lectures on political 
economy of that philosopher, lately published. But the com- 
bined influence of interior nature and the surrounding situation 
was too strong. His real culture was that of living languages 
and the actual world. He was the best French scholaramong his 
contemporaries,—so much so that when he went to Paris in 
1859, the whole society which fancied he was an imperious 
and ignorant Englishman, was charmed by the grace of his 
expression. His English in all his speeches was sound and 
pure, and in his greater efforts almost fastidiously correct. 
The feeting for language, which is one characteristic of a great 
man of the world, was very nice in Lord Palmerston and very 
characteristic. 

It was from the actual knowledge of men—from close 
specific contact—that Lord Palmerston derived his data. We 
have heard grave men say with surprise, “ He always has an 
“ anecdote to cap his argument.” He begins, “I knew a 
“ man once,” and the anecdotes had no trace of the garrulity 
of age: they were real illustrations of the matter in 
hand. They were the chosen instances of a man who thought 
in instances. Some men think, as the philosophers say, by 
“definition”; others by “type”; Lord Palmerston, like an 
animated man, used to the animated world, thought in 
examples, and hardly realised abstract words. 

It was because of this that in international matters—the 
only ones for which in youth he cared—he was a great prac- 
tical lawyer. He knew, what hardly any one knows, the 
subject-matter. He knew the cases with which during a long 
life he had to deal. To most men international law isa matter 
of precedent and words; to him it was a matter of personal 
adventure and reality. Some people, not unqualified to judge, 
have said that his opinion on such matters was as good as any 
law officer's. He might not have studied Vattel or Wheaton 
so closely as some; but he had, which is far better, fol- 
lowed with a keen interest the actual and necessary practice 
of present nations. 

It was this sort of worldly sympathy and worldly education 


from the country. After a brief period, the periodical | which gave Lord Palmerston his intelligibility. He was not 


acommon man, but a common man might have been cut out 
of him. He had in him all that a common man has and 
And he did not at all despise, as some phi- 
losophers teach people to do, the common part of his mind. 
He was profoundly aware that the common mass of plain sense 
is the great administrative agency of the world, and that if 
you keep yourself in sympathy with this you win, and if not 
you fail. Sir George Lewis used to say that just as Demos- 
thenes declared action to be the first, second, and third thing 
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in a statesman, so intelligibility is the first, second, and third 
thing in a constitutional statesman. _It is to us certainly the 
first, second, and third thingin Lord Palmerston. This is not 
absolutely eulogistic. No one resembled less than Lord Pal- 
merston the fancied portrait of an ideal statesman laying down 
in his closet plans to be worked out twenty years hence, and to 
be appreciated twenty years hence. He was a statesman for 
the moment. Whatever was not wanted now, whatever was 
not practicable now, whatever would not take now, he drove 
quite out of his mind. The prerequisites of a constitutional 
statesman have been defined as the “ powers of a first-rate 
“ man, and the creed of a second-rate man.” The saying is 
harsh, but it is expressive. Lord Palmerston’s creed was 
never the creed of the farseeing philosopher ; it was the creed 
of a sensible and sagacious, but still common-place man. His 
objects were common objects: what was uncommon was the 
will with which he pursued them. 


No man was better in action, but no man was more free 
from the pedantry of business. People, he has been heard 
to say, have different minds. ‘ When fF was a young man, 
“ the Duke of Wellington made an appointment with me at 
“ half-past seven in the morning, and some one asked me, 
“ «Why, Palmerston, how will you keep that engagement ?’ 
« «QOh,’ I said, ‘ of course, the easiest thing in the world. I 
“ shall keep it the last thing before I go to bed.’”” He knew 
that the real essence of work is concentrated energy, and 


that people who really have that in a superior degree by 
« 





nature, are independent of the forms and habits and artifices 
by which less able and active people are kept up to their 
labour. 

Lord Palmerston ‘prided himself on his foreign policy, on 

which we cannot now pronounce a judgment. But itis not upon 
this that his fame will rest. He had a great difficulty as a 
foreign minister. He had no real conception of anv mode of 
life except that with which he was familiar. His idea, his 
| fixed idea, was that the Turks were a highly-improving and 
| civilised race, and it was impossible to beat into him their 
‘essentially barbaric and unindustrial character. He would 
hear anything patiently, but no corresponding ideas were 
|raised in his mind. A man of the world is not an imagina- 
| tive animal, and Lord Palmerston was by incurable nature a 
|man of the world. Keenly detective in what he could realise 
| by experience—utterly blind, dark, and impervious to what 
|he could not so realise. Even the best part of his foreign 
policy was alloyed with this defect. The mantle of Canning 
_ had descended on him, and the creed and interests of Canning. 
|He was most eager to use the strong influence of England 
to support free institutions—-to aid ‘“ the Liberal party” was 
the phrase in those days—everywhere on the Continent. And 
no aim could be juster and better; it was the best way in 
which English strength could be used. But he failed in tae 
instructed imagination and delicate perception necessary to its 
best attainment. He supported the Liberal party when it was 
bad and the country unfit for it, as much as when it was good 
avd the nation eager for it. He did not define the degree of 
his sympathy, or apportion its amount to the comparative 
merits of the different claims made on it. According to the 
notions of the present age, too, foreign policy should be 
regulated by abstract, or at least comprehensive principles, 
but Lord Palmerston had no such principles. He prided 
| himself on his exploits in Europe, but it is by his instincts in 
| England that he will be remembered. 

It was made a matter of wonder that Lord Palmerston 
should begin to rule the House of Commons at seventy, and 
there is no doubt he was very awkward at first in so ruling it. 
Sir James Graham, and other judges of business management, 
predicted that “the thing would fail,” and that a new 
Government would have to be formed. But the truth is, that 
though he had been fifty years in the House of Commons, Lord 
Palmerston had never regularly attended it, and even still less 
| attended io it. His person had not been there very much, and 

his mind had been there very little. He answered a question 
oe his own policy, or made a speech, and then went away. 
Debate was not to him, as to Mr Pitt, or Mr Gladstone, 
a matter of life and pleasure. 
plain, “I can’t get that three-decker Palmerston 

“to bear down.” And when he was made leader of the 

House, it came out that he hardly knew, if he did know, the 
) forms of the House. But it was a defect of past interest, not 

a defect of present capacity. He soon mastered the necessary 

knowledge, and as soon as he had done so, the sure sagacity 








Mr Canning used to com- 
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of his masculine instincts secured him an 
strength. ae 
Something we wished to say more on these i 

something, Be, might be said as to the dotecks by wh a 
were alloyed. But it is needless. Brevity is as nece a 
a memorial article as in an epitaph. So much is certain —We 
shall never look upon his like again. We may look on others 
of newer race, but his race is departed. The merits of th 
new race were not his merits; their defects are not his, 
England will never want statesmen, but she will never gee in 
our time such a statesman as Viscount Palmerston. 


POLITICAL PROSPEOTS, 

We do not attempt the impossible task of telling the world 
what has not yet happened. News, like other things, requires 
to be created. Nor is it worth while to go over the obvious 
probabilities and possibilities in the varying events of an im. 
pending crisis. Of one thing we may be perfectly sure,—that 
the Government, whoever is at the head of it and whoever 
forms it, will be substantially Mr Gladstone’s Government, 
He is young,—comparatively young,—vigorous, and in the 
House of Commons ; and no one else has all three advan 
Besides this, Mr Gladstone has a following in the world far 
beyond any living man. People who come home from India, 
and who judge by literature merely, cannot comprehend that 
he should not be at once Prime Minister. He has attracted 
not only the English people, but the English race, far beyond 
any living man. 

The “ best judges” say that he cannot lead the House of 
Commons, and that leadership requires such a peculiar assem- 
blage of qualities that it is rarely safe to predict their posses. 
sion by an untried man. The “ best judges” said that Lord 
Palmerston ‘ could not lead the House; and, as we have 
elsewhere said, no one could be more awkward at it than he 
was at first. We doubt if any one ever made such a blunderas 
calling Mr Bright “the honourable and reverend gentleman” 
after a speech which touched the House, and was an admirable 
model of pathetic eloquence. Mr. Gladstone will not be the 
same sort of leader as Lord Palmerston, but there are many 
“mansions” in the kingdom of Parliament. Lord Althorp, 
Lord Russell, Sir Robert Peel, Lord Palmerston, all succeeded, 
and more various men could hardly be found. Mr Gladstone! 
has an advantage which, except Sir R. Peel, no one of these en- 
joyed. He is indispensable to his party, There is no other 
Liberal leader at this moment actual or possible. 

Shrewd observers say that the difficulty of the Liberals is 
their majority. It is too large to be safe. No Minister has 
the sure and undivided allegiance of the Liberal party. The | 
party is uncertain. It will accept any good, even any fair 
leader, but it is not sure which leader will be best. If their 
majority were as small as in the last Parliament, they would 
be obliged to choose under self-restraint and with discretion. 
There is a danger now that they may think they are too strong 
for the Tories in any case, and therefore may vacillate too 
often and not make choice of a leader till too late. The only 
counter-weight is one which a very eminent Chancery barrister 
once used, “He said, I have great confidence in the other 
“side. Probably they will make some mistake.” Just so 
probably Mr Disraeli will make some mistake. 

Lord Russell is now trying to construct an Administration, 
but under considerable difficulties. His course of late years, 
since indeed he left the Aberdeen Cabinet in 1855, has made | 
him many enemies. He has no influence in the House of! 
Lords, where Lord Granville is popular. He is old, and he is 
hated by the Irish. He has little, if any, personal following im 
the present House of Commons. Still, he has a traditional 
reputation, and immense experience in great affairs. 


THE OPERATION OF THE AOT OF 1844 AT 
THE PRESENT ORISIS. 


Tue great evil of the currency is that no one will ever upon it 
attend to any opinions save their own. They are for example 
either for the Act of 1844 or against the Act, and on which 
ever side they are they never think there is anything to be 
said on the other side. If that grave and important Act of | 
Parliament were discussed carefully and calmly like most other | 
Acts, the truth would be evident; it would be universally | 
seen that the Act confers one great and conspicuous advantage, || 
but that it contains one intrinsic and inherent defect, and that | 
the mode of working it is still but imperfectly understood. 
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ways recognised and often shown that during an 

See oss kevin ada, the Act of 1844 has a bene- 
feial effect. It rouses the attention of the Bank directors. 
mpels them to raise the rate of discount. The whole 

oh of the foreign demand falls on the banking department, 

4 the rapid diminution of its reserve leaves the Bank 

directors no option. They must take the one protective 
asure, which both experience and theory show to . be effec- 
ro If they were wise, they would do so without the Act ; 
- the Act (now that its effect is foreseen and known) takes 
from them all option. 

But there is an important difference between a domestic 
drain and a foreign drain, and the action of the Act of 1844 
js very different upon the two. A little analysis will show this. 

There are two kinds of domestic demand, and we have both in 
action though in very different degrees at the present moment. 


Ist. There is a drain on the Bank of England, arising from 
the complete or partial destruction of other firms of credit. 
To this we drew attention last year almost at this time, be- 
cause when those many great causes were in operation, the 
oceurrence of a panic was possible, and a panic means a vast 
annihilation of subsidiary credit. We have now a very minute 
but very instructive instance ofsuchadrain. Half a million of 

Jd has been sent to Ireland, and all this has been so much 
deducted from the banking reserve. Irish banks who want 
sovereigns do not go about England picking up stray notes in 
active circulation. They sell or borrow on their securities, 
get credit at the Bank, draw cheques on that credit, and 
so reduce the Bank reserve. On all sudden demands the 
bank department is the exposed department ; it is the first place 
where persons who want an unusual stock of bank notes or coin 
go to get it. So little gold has been wanted for Ireland that 
the effect is trifling. But suppose the petty Fenian disturbance 
to have grown to a considerable outbreak, suppose 5,000,000/ 
of bank notes or bullion to have been required on a sudden, 
the effect of the Act of 1844 is to take those notes or that 
coin from the banking reserve. That reserve would be 
correspondingly reduced, the rate of interest would have to be 
raised perhaps to 12 per cent., and very likely, after all, the 
Act would have to be broken. 


It is true that the Irish Act of 1845 also throws upon the 
English Act of 1844 a burden of peculiar and unnecessary 
magnitude. The Irish circulation is wholly unsecured. In 
case of an embryo insurrection, and such cases are an ever- 
recurring part of the history of Ireland, it is probable that 
some suspicion will always be thrown on every kind of credit. 
But the most frail part of credit is circulating credit. That 
is the credit which will first break and which will last mend. 
The Irish Act up to a fixed limit permits the Irish banks to 
issue without security, and after that limit, though it requires 
gold to be sent to Ireland, does not earmark that gold for the 
circulation. If the issuing bank stops, the holder of the note 
has no claim upon the gold whatever. A worse system for a 
country liable to political disturbance can hardly be imagined, 
and it is wonderful how little objection is taken to it. 


The amount of discredit, however, of Irish origin is so 
trifling, that it is only important to consider it, because it 
gives a practical example of the weakest point of the Act of 
1844. That Act undoubtedly prevents the substitution of the 
Bank of England credit for other credit when the latter is 
deranged, and the former still intact. What has happened 
now on a small scale may happen hereafter on a great scale, 
and with correspondingly disastrous results. 

But it is the second species of domestic drain which it is 
most important to consider now. Thisis what we last week 
called the periodical drain. The note circulation and the coin 
circulation both increase at particular epochs: the augmenta- 
tion may be expected as surely as the augmentation of cold in 
winter may be expected. Now it is not right that a calculable 
increase of demand should cause an incalculable and sudden in- 
crease of value. The seller ought to raise the price gradu- 
ally, Just so the Bank of England; they ought to manage 
80 that this periodical drain should never be a cause of sudden 
alteration in value. They should keep such a reserve as will 
enable them to spare such a sum without much change 
of rate, if any change. ‘This rule has never indeed 
been formally laid down for the management of the Bank, but 
it is one of the first importance. The neglect of it on the 
present occasion hasdone considerable evil. First, because it 
has led people to say the whole rise was owing to the Act of 
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1844, and with much appearance of reason, since the reserve was 
reduced so low that the abstraction of every 100,000/ became of 
primary magnitude. Secondly, because a sudden rise in the 
rate of discount exercises a bad effect on trade, whereas a gra- 
dual rise when called for exercises a beneficial effect. A sudden 
rise checks good transactions ; careful and considerate people 
say, ‘‘ We do not know what to be about; we do not enter 
“into more engagements than are necessary, because we do 
“ not know what the course of trade is likely to be.” A rise 
in the rate of discount which guides people to the true 
value of capital is beneficial, but a convulsive rise which 
puzzles people as to that true value, for analogous reasons is 
prejudicial and lamentable. 

It is true, therefore, that as respects the Irish demand, the 
Act of 1844 has aggravated the rise in the rate of interest ; 
it is true that the unfortunate reduction in the Bank reserve 
has given to the periodical drain of cash an undue and mis- 
taken importance, and has brought about a more sudden 
change in the value of money than was necessary, or than 
would otherwise have occurred ; but it is also true that these 
are minor and subsidlary agencies, and that the main causes of 
the present high value of money are the natural demand for 
capital in trade which has already arisen, and the natural 
demand for bullion to Egypt and the East, which hangs sus- 
pended over the market, and which in all likelihood will very 
soon be in actual operation. 








THE UNITED STATES AND MEXICO. 

A communication to the Times of last Saturday from its 
correspondent in New York excited a good deal of unnecessary 
fear (or, perhaps, in one view of the matter, hope), that a 
rupture was likely to. occur between France and the United 
States on the subject of Mexico. Mr Seward was rumoured 
to have written a despatch forbidding the sending of any 
further reinforcements by the Emperor of the French to the 
French army in Mexico, and stating that any further inter- 
vention on the part of the Emperor in Mexico would be 
resented by the United States, which, of course, could have 
meant only War. Later in the week came from the same 
source the statement that General Grant—the only man in pub- 
lic life in America who never talks big and seldom talks at all— 
had been stating everywhere in public that the French must 
be driven out of Mexico. Both statements have since been 
absolutely contradicted, and both no doubt are absolutely 
erroneous. But they received a certain degree of credit, and 
raised a certain amount of uneasiness in this country, which 
reports of equal authenticity and moment concerning the 
action of any European State would have scarcely succeeded 
in producing. The reason is that all recent American events 
have surprised us so much, and have corresponded so little 
with what was expected, that America is regarded as the 
parent of great surprises, and almost any political fiction 
which is narrated in good faith concerning the designs of the 
United States is in danger of being believed. If the Times 
correspondent telegraphed that Mr Seward had just written a 
despatch “recognising” Ireland as an independent Republic, 
we doubt whether it would not find a certain number of 
believers, perhaps enough to warrant the City article writers 
in saying that the fall of one-eighth in certain Irish railways 
was believed to be due to the remarkable statement received 
from America. We believe this state of mind concerning 
American affairs, although not entirely without excuse, is 
absolutely without reason. It is not without excuse, because 
Mr Seward, though perhaps, as Lord Russell says, a man of 
‘remarkable powers,” applies those remarkable powers not 
only to explaining his real intentions, but to satisfying a real 
or imaginary demand in the people of the United States for 
sensation writing,—in short, to the production of bounce, and 
the popular judgment in England has confused a good deal 
between what Mr Seward has intimated he would do and not 
done, and what he has done without making any fuss about 
it. There is also some kind of excuse for this popular delu- 
sion in the really incalculable political results of American 
character. There were a few persons indeed who predicted 
that if the South collapsed at all, when it collapsed, it 
would collapse quite suddenly, throw aside all useless regent- 
ments, and set to work almost cheerfully to make the best of 
its beating. But those who did predict this had nothing to 
show for their prediction except a sort of instinctive sense of 
the bearings of American character. The velocity of the 
process of reconciliation is not the less really astounding and 
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extraordinary, and with regard to a nation that thus surprises 
the world, it is not wonderful that the popular mind should 
be a blank, a tabula rasa ready for the reception of any new 
image, however marvellous, which incautious circulators of 
fiction choose to trace upon it. 


Yet we believe it will be found that the American people 
| have surprised or disappointed (whichever phrase be most 
applicable) rational expectation only in two ways. They have 
been more tenacious of their national purposes when they 
seemed to them feasible than we gave them credit for, and 
they have renounced those purposes when they became abso- 
jutely hopeless with more promptitude than we gave them 
credit for; but in neither respect have they, we think, shown 
themselves untrue to their Anglo-Saxon lineage, though there 
is probably somewhat more adaptability to new circum- 
stances in the American than in the Englishman. English- 
men ight have sulked longer after such a defeat as 
the Southerners have had, but Englishmen would certainly 
not have shown less tenacity on the territorial and national 
questions than the North. Hence we do not think that the 
disposition to accept any rumours, however wild, as to the 
designs of the Union, is in any degree justified. Whatever un- 
expected strength of national pride has revealed itself in the 
American character, we have no pretence for saying that, 
granting that, and granting a little bounce as to language, 
the Americans on both sides have not shown a very clear and 
steady regard to their own interests. The firmness with 
which the North avoided a complication with both England 
and France, when, to their own thinking, they had grave 
grounds of complaint against both countries, in order 





to prosecute the one which they had on hand, and the 
promptitude and firmness with which they began to curtail 
their expenditure the moment the war had ceased, are not in 
any way reconcileable with the character of a people likely to 
be actuated by fanciful and capricious notions. 

Now, what could have been more insane than for the 
North, at this crisis of the Mexican question, when there is 


assuredly much less reason to apprehend that France will 
convert Mexico into a French colony, or even keep an army of 
occupation permanently there, than there was two or three 
years ago, to challenge war by sending a threat to the Enperor 
which he could not help resenting. The war, if once entered 
upon with such a power as France could put into the field, at 
such a distance from the source of Government as Mexico, and 
in a condition of the Treasury so exhausted as the present, 
| would in all probability entail defeat, and if not defeat, cer- 
tain bankruptcy,—while it is not even very likely that the 
men for such an undertaking would be forthcoming without 
some great insult to rouse the national pride. Had what the 
Times correspondent said been true, the Government of Wash- 
ington would have been guilty of an idiotic policy,—and what- 
ever have been their sins, no one at least can accuse them of 
that. They would have stirred up a strong, probably an over- 
whelming anti-war party in the country, which is by no means 
willing to contemplate the possibility of a repudiated debt 
and a new drain upon the capital and labour of the people ; 
they would have given a new chance to the restless 
politicians of the South, and robbed them of their strongest 
motive for acquiescence in defeat, namely, the hope of speedy 
prosperity ; and they would have gratified their enemies by 
laying themselves open to a very probable disastrous defeat by 
the French arms. These are not dangers which politicians so 
shrewd as Mr Seward are likely toincur for a trifle. That the 
Northern Government have steadily disapproved the interven- 
tion in Mexico, have steadily warned the French Government 
that circumstances might arise under which they would think 
it their duty to interfere, and have laboured, in short, in every 
way to raise up betore the Emperor's eyes the possibility of a 
war with the United States as arising out of his enterprize, 
unless he withdraws from it within a moderate time, there is 
no doubt. But this is a very different thing indeed from 
pledging themselves to immediate action of any kind in an 
emergency when every nerve is strained to cement again the 
broken fragments of the Union, and maintain the national 
credit under the terrible strain which it has recently suffered. 
Mexico is safe enough from American invasion for the next 
two or three years at the very least, unless the French policy 
should sting the national honour in any way likely to rouse 
the whole nation. For that the Emperor is as much too 
shrewd as is the Northern Government for the blunder re- 
vently attributed to them. It is only the cloudy mind with 
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which we contemplate all the political possibilities of the 
great American continent that could for a moment 
people from discerning the intrinsic marks of unauthentig) 
in the rumour contributed last week to the stock of political 
speculations by the correspondent of the Times, 


IRELAND IN TRANSITION, 

THE FUTURE OF IRISH INDUSTRY. 
Two leading results have, it is to be hoped, been made plain 
as accruing from the revolution in Irish industry of which We 
have been tracing the course. 1, Ireland in her agriculture 
is—speaking broadly—exchanging an economy of tillage for 
one of grass farming; and 2, coincidently with this, she ig jn 
her industrial organisation passing from a regime of Cottiers 
to one composed mainly of capitalist farmers and labourers, 
This state of things being recognised, the question naturally 
arises, what is to be the ultimate goal of this stil] trangi- 
tionary state ?’—what the definitive form which industrial 
society in Ireland is destined to assume? This question, if it 
has not been formally treated in this country, has not been 
unconsidered : the prevailing view upon the subject is, we 
imagine, to this effect. 

It appears to be generally believed that the movement now 
in progress, and which has reached the stage we have indj- 
cated, is destined to proceed much further in the same 
direction, and to issue finally in a general assimilation of the 
agricultural system of Ireland to that of this country, or|} 
rather to that which prevails in the large farm districts of|} 
Scotland. The definitive result looked forward to, therefore, 
is an extensive consolidation of the present holdings of 20, 30, 
or 40 acres into farms on the Scotch scale, ranging from 200 
to 300 and 400 acres in extent; this transformation being 
of course accompanied with the removal from the country of 
the present race of occupiers unless so far as they can be 
absorbed by the very limited labour market which would arise 
under this condition of things. Such, we believe, is the 
notion which most Englishmen who think seriously on Irish 
affairs form to themselves of the industrial future of Ireland, 
But from this view the present writer entirely and strongly 
dissents. 

The exchange of grass and stock farming for cereal culti- 
vation, and, as incidental to this, the extensive reduction 
which has taken place and still continues in the population, 
has been, as he believes and has endeavoured to show, the 
necessary and truly beneficial consequence of our free trade 
policy, combined with the other influences of modern civilisa- 
tion which have been acting upon Ireland; bat that this} 
change necessarily implies that other change which is looked 
for and apparently desired—that the restoration of the in- 
dustry of the country to its natural réle necessarily involves a 
further extensive consolidation of farms with, as its accom- 
paniment, the expatriation or degradation of a large proportion 
of the existing population—this he ventures to doubt, and 
indeed strenuously disputes. Not that he would question that 
this result may not in fact be accomplished; but what he 
contends is that, if this should happen, it will be a purely|} 
gratuitous consummation, the product not of any necessity im 
the existing economic conditions of Ireland, but of imperfect 
or mistaken legislation—that it will be a result as deplorable 
as it will be needless, as discreditable, in his opinion, to 
English statesmanship as it will be certainly disastrous to 
Ireland. 

In attempting to deal with this question, there is no need 
that we launch into the vexed waters of the controversy of the 
grande et petite culture. Without presuming to decide whether 
the Scotch or the Belgium mode of husbandry yields ona 
given outlay the largest net return, it is sufficient for our 
present purpose that the Belgium mode is a possible and 
successful one—capable of maintaining itself in free compe- 
tition with the world, and of so maintaining itself as to 
challenge the admiration of the ‘most competent judges. 
“ Will any Scotch farmer,” says Mr Laing, “ ‘ of capital and 
« ¢ ski}],’ from the Lothians, venture to say that he has his 
“ farm of 200 or 300 acres in such good heart, in such clean 
‘‘ garden-like condition, so free from weeds, and carrying all 
“ over it such luxuriant crops, and producing so much food per 
“acre for man and beast, as an equal number of the acres now 
“ before me in this tract of country The stock of cattle 
“and of people will be greater under this garden-cultivation 
“of a country The luxuriance of the crop here, im 
“ Flanders, shows that the stock of cattle producing manure 
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« must be greater, or the manure must be better preserved, 
« than in our large-farm husbandry ; for no such crops can be 
« geen with us unless on some small pet field.” 
Mr Laing is high authority on such a question ; but a still 
igber is M. Lavergne, who, after a comprehensive survey of 
the three kingdoms, pursued in the light of a knowledge of 
Continental agriculture possessed by few living men, thus ex- 
presses his opinion—the opinion, be it observed, of an admirer 
—though a discriminating admirer—of the grand culture— 
on the question in hand :—‘“ The English,” he writes, “ hope 
« to profit by the new situation to introduce into Jreland their 
“ favourite system of large farming. They will succeed in it 
“ without doubt in a certain measure; but it does not appear 
« that it is destined to become the general condition of the 
« country. Large farming supposes the existence of that 
«which is wanting in Ireland—capital. Efforts have been 
« made to attract thither English and Scotch farmers ; but 
« not hitherto with much success.........All seems to announce 
« that the land of Ireland will continue to be cultivated prin- 
“cipally by Irishmen ; agricultural regeneration will march 
« less quickly ; but it will be upon a wider and more natural 
« foundation.” In presence of these facts and opinions it will 
not be maintained that a wholesale consolidation of holdings 
and a dispersion of the bulk of the present Irish population 
are economic necessities. And we beg especially to call atten- 
tion to the concluding words of the passage just quoted. 
The width and naturalness of the foundation of an industrial 
system—in less metaphorical language, the extent of the 
population which it embraces and its suitability to their 
traditions and tastes—are surely elements of the problem 
which no far-seeing statesman will lightly regard. Of two 
methods of industry equally well adapted to the physical and 
external conditions of a country, that one which is capable of 
sustaining the largest number of human beings in the greatest 
comfort is surely the one to be preferred. This we think 
would be solid ground to take even if we were dealing 
with a purely abstract problem. In the actual circum- 
stances of Ireland and the British Empire—lIreland in 
which a population still large, though much reduced, 
now exists—the British Empire sustaining a drain of 
emigration unprecedented in the history of the world—the 
consideration seems to us to be paramount, if not vital, For 
assuredly one of the most momentous facts of the present 
time is the dispersion of population now going forward over 
the globe, With the facilities of international intercourse every 
year increasing, and the familiarity of the masses with the 
attractions of new countries increasing pari passu, is there no 
danger of such a depletion of the populations of some of the 
principal countries of Europe, as seriously to jeopardise their 
position in the rank of nations? Is there no danger of this kind 
especially for England, with her limited area and her vast 
colonial possessions soliciting her inhabitants away? That isa 
question which can hardly fail soon to force itself upon our 
statesmen in a practical form. We make no pretension now to 
solve it; but this we may venture to say, that its determina- 
tion in a sense favourable to old countries will depend mainly 
upon their mode of dealing with such questions as we have 
now raised. The population which a country can comfort- 
ably maintain (and magnitude of population, however its 
importance may in former times have been ignorantly 
exaggerated, is undoubtedly an element—the principal ele- 
ment—in the greatness of nations) depends, not upon rents or 
profits, not even upon the rate of wages, but upon the aggregate 
\ Wages fund. A system of industry therefore which sacrifices 
the latter to the former, cannot but be unfavourable to the 
stability of empires. It seems to follow from these considera- 
tions that the question we are now considering — the 
future industrial organisation of Ireland—is a question not 
of Trish merely, but, in the largest sense of the term, of 
imperial importance. 
But at this point we shall encounter an objection—how is a 
State to control the industrial organisation of its citizens? 
not this a question for the citizens themselves? And will 
not any attempt to attain this end be merely reverting in 
another form to that principle of protection of the evils of 
Which Ireland has already furnished such disastrous illustra- 
tion? What, in short, consistently with free-trade prin- 
ciples, can the State do in this matter than simply allow 
things to take their course? We reply, it may modify its 
definition of property in conformity with the requirements of 
4 Dew industrial epoch; it may give protection to property 
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in conformity with this new definition ; and it may facilitate 
the acquisition by the people at large of property in that 
form in which it is most widely desired,—measures perfectly 
consonant with free trade principles, and which would supply 
to the present race of tenant-farmers in Ireland those motives 
and means to an improved agriculture, failing which they 
must assuredly abandon the country; in short, it may enact 
a good tenant-compensation law, and simplify and cheapen 
land transfer. 

It is not our intention now to attempt an examination of 
any of the several plans for tenant-compensation which were 
propounded by able witnesses before the Committee of last 
Session, but we wish to justify the principles of such a scheme, 
to show its practicableness, and lastly its suitability to the 
actual exigencies of Ireland. 

As we pointed out in a former paper, land, as a subject of 
property, stands on a different footing from almost all other 
things. The right to property in land—to land as distin- 
guished from the value added to land by outlay and exertion 
—is not traceable to that act which forms in the last resort 
the natural title deed to almost all other wealth—human 
labour. Now, one consequence of this is, that this right, if 
pushed beyond a certain point, conflicts with the more fun- 
damental principles on which property in other forms rests, 
in such a way that the claims of the owner of land can only 
be maintained by setting aside those of the producer. There 
may thus arise in the development of the conception of pro- 
perty a conflict of principles; and in fact this conflict of | 
principles has actually occurred in Ireland. Interpreted in 
the landlord sense, which is also at present mainly the sense of 
English law, the right to property in land means the right to 
the land and all that it contains, albeit the contents owe their 
existence to the labour of another man. Regarded from the 
point of view of the cultivator, the right should be confined to 
the land taken strictly—the land minus the value which may 
have been added to it by others than its owner. Whether a 
tenant-compensation scheme involve a violation or not of the 
principle of property will entirely depend upon whether we 
adopt one or the other of those views—upon whether we regard 
the claim of the landowner to whatever has become attached 
to the soil, or that of the labourer to whatever his labour has 
produced as the more sacred title. For our part we have no 
hesitation in saying that we regard the latter as the paramount 
claim,—paramount as being more directly implicated with the 
elementary ideas of justice, and as lying nearer the root of 
those grand and universal moiives which constitute the main 
propelling force of human progress. 

So much for the question of principle. We must reserve 
the consideration of the other topics we have indicated for our 
next and concluding paper. J. E. 0. 


THE DELICACY OF THE CAPITAL MARKET. 
(COMMUNICATED. ) 
Tre Economist has frequently contained remarks calculated 
to show the great advantage derived from deposit banking, in 
encouraging individuals to save, and in storing up and 
utilising their savings. 

There is another effect of deposit banking and money 
dealing carried to the extent now existing in this country, 
which has excited little attention, but which nevertheless is 
very important. 

The matter thus alluded to is the greater and more rapid 
changes in the rate of interest which we now see when com- 
pared with what occurred in former times. 

The reason is plain: there are no longer any hoards, any 
accumulations of unemployed money which, laying ordinarily 
dormant, can be drawn forth when the rate of interest rises 
beyond a certain point, and thus prevent its rising still 
higher. At present, everybody deposits whatever he can spare 
with a banker, most probably at interest, and the banker 
naturally lends all the money in his hands which he can pru- 
dently part with, retaining the smallest reserve in cash which 
he deems sufficient to meet the casual demands of his cus- 
tomers. This being the case, it follows that at all times 
nearly the whole capital of the country is engaged, sometimes 
at a high, sometimes at a low, rate of interest. There is rarely, 
if ever, a surplus really seeking occupation. 

A writer in the Zimes, some time ago, gave reason to 
imagine that the loose cash floating in the London money 
market at any given time hardly exceeds four willions. It is 
plain that, with so trifling a reserve, a very small, sudden, and 
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extra demand may produce a most powerful effect upon the 
rate of interest. We have seen a striking example of this 
truth in the last few weeks. A sudden rise in the price of 
cotton has, according to the opinion expressed in the 
Economist, caused a rise in the rate of interest, as indicated 
by the Bank rate of discount, of from 4 to 7 per cent., with 
reasonable chance of a still higher elevation. 

It may be further remarked that the system so fully de- 
veloped in England, has made much progress on the conti- 
nent. The hoards which in former times existed in the till 
of every great merchant or banker in France, Holland, 
Germany, &c., &., have disappeared. The capital of these 
countries is more fully employed than formerly, and we no 
longer receive from abroad those ample supplies of capital 
which used to flow into England whenever the London ex- 
changes were favourable and the rate of interest in England 
high. 

Foreigners have followed our example and employ their 
capital far more closely than formerly. 

It must not, however, be imagined because at any given 
time, the national capital is fully employed, that we are 
therefore unable to furnish means for any new enterprise, 
such as loans to our own or other Governments, the construc- 
tion of factories, ships, railroads at home and abroad, &c,, &c. 

The annual augmentation of wealth in England is enor- 
mous. According to the calculations of Mr Newmarch, our 
savings are not less than 130 millions per annum. Up to 
that amount then, we are prepared during each year, without 
withdrawing capital from existing undertakings, to take up 
new enterprises, among which our capitalists naturally select 
the most promising. 

Should our Government then want to raise a loan of 50 
millions, and offer such terms as capitalists would deem more 
attractive than the enterprises into which they would other- 
wise enter, such a sum could readily be furnished, and that 
without any great disturbance of the money market, provided 
the instalments were spread over a reasonably long period. 


THE QUARTERLY TIDE OF CASH TRANSACTIONS. 
TO THE EDITOR OF THE ECONOMIST. 

Siz,—In your article of last Saturday, headed ‘‘ Why Seven 
“ per Cent.?” you explain the disturbing influence of the 
quarterly tide in the cash transactions of the country, remark- 
ing that it is often hard to say why at one time or another 
the quarterly craving for cash is greater or less. You add 
that the only rule you can lay down is, that it is greater in 
times of increasing manufacturing employment, and less in 
times of diminishing manufacturing employment. 

Admitting the full force of your remarks, I wish to draw 
attention to another tide occurring with equal regularity and 
with marked potency of effect ; and which is very generally, 
almost universally overlooked. Why was the pressure in 
October, 1847, in October, 1857, in October last year, in 
October this year, and more or less in October every year ? 
It is because there is an annual tide in the cash transactions 
of this country, and I believe of all countries. The currency 
generally, including bank notes of all our banks, gold coin 
and silver coin, expands from July to the end of October or 
beginning of November; it contracts from the middle of 
November to the end of March; and is on the whole sta- 
tionary (the tendency being towards expansion) in April, May, 
and June. Such is the annual tide, masked to some extent 
by the action of the quarterly tides, and as regards gold by 
the foreign exchanges, but still equally sure and regular in 
its recurrence. Thus it is that the extreme ebb of the 
annual tide, occurring simultaneously with that of one of the 
quarterly tides, makes October the pressure month of the 
year. 

What is the cause of this annual tide? You have pointed 
out a manufacturing cause at present in operation, which is 
fitful and cannot be surely forecast. The true cause of the 
annual tide I believe to be mainly agricultural, and can be 
forecast as surely as the return of the seasons. We always 
hear of sovereigns flowing out of the Bank from July to 
October for harvest purposes. Then about October there are 
always large remittances of gold to Ireland to support the 
expanding issues of the banks, the notes being required to 
pay for the produce of the season, and the stock changing 
hands at the fairs. The same takes place in Scotland in 
May and November, the dates of the Scotch terms, when 
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rents and interest on mortgages are paid and produce mg. 
lised. 


About the middle of November the tide turns; the Bank 
of England notes in circulation, which have been perform; 
the same office in England as those of Scotland and Ireland 
in these countries, return to the Bank with such rapidity that 
the circulation often reaches almost its minimum point before 
Christmas. So it is with all country notes, and with soye. 
reigns, which return gradually and steadily through the 
winter. In spring, a tendency to expansion is to be traced 
coincident with seed-time and the resumption of active farm. 
ing operations, 

The same causes would produce similar effects in other 
countries, and we find, for example, the Bank of France 
affected in the same way as the Bank of England in the fall 
of the year, bullion generally flowing out of both. I belieye 
that observations in the direction I have indicated would be 
found to confirm the law of annual tides, arising from agri. 
cultural as distinguished from manufacturing causes; and to 
prove that they are a periodical source of disturbance in the 
money markets of the world, of greater force and importance 
than has hitherto been acknowledged.—I am, Sir, your 
obedient servant, G. F. 

19th October, 1865. 
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(FROM OUB OWN CORRESPONDENT.) 
Paris, Friday. 
The Mon:teur has published the following return of the Bank 
ot France, made up to the 19th inst, The return for the previous 


week is addea :— 
Dssror 
Oct. 19, 1865. Get. 12, 1865, 
c f 
° 2en,s0e,000 ye 


7,044,776 2 
22,105,750 14 
ecee 4,000,000 0 seers 

Notes in circulation and at the branches...... 875,756,475 © 
Drafts drawn by the bank on the branches of 

the bank payable in Paris or in the provinces 7,734,866 4 ever 
Treasury account wooo | Ll 
Accounts current at Paris 

Ditto in the provinces... 
Dividends payable 
Various discounts. 


Capital of the bank 
Profits, in addition to capital ...... 


1,454,907,987 63  seosee 1,486,050,354 98 
CREDITOR. 


f c f e 

Cash and bullion ...........essscssssesesessesereeees wee 431,107,984 86 437,755,457 12 
Commercial bills overdue 479,288 49 228, 

Ditto discounted in Paris . eee 340,937,281 47 357,220,425 17 

Ditto in the branches 0 330,980,831 
Advances on bullion in Paris { 

Ditto in the provinces. 

Ditto on public securities in Paris 

Ditto in the i 

Ditto on obligations and railway shares ... 

Ditto in the provinces. 

Ditto on securities in the Credit Foncier in 

Paris , 653,500 


eoo ocoeoceceo = 


Ditto to the State. see 60,000,000 0 - 60,000,000 
Government stock reserve see 12,980,750 14 12,980,750 14 
Ditto other securities eee 96,449,737 91 36,449,737 OL 
Securities held 100,000,000 0 000,000 0 
Hotel and property of the bank and branches 8,435,813 0  ..sove 
Expenses of management 1,564,949 59 
Sundries. 9,727,159 17 


1,454,907,987 63 ..s0 1,486,050,354 98 


The return of the Bank of France, published to-day, compared 
with that of last week, shows a decline of 6,648,000f in the com 
and bullion, of 13,618,000f in the discounts, of 17,834,000f in the 
circulation of notes, and of 12,600,000f in the deposits. In pre- 
sence of such figures as these, there is manifestly no necessity for 
a modification in the rate of discount, and none has been made. 
Nor is any augmentation to be anticipated, uoless the Bank of 
England should be again under the necessity of raising its rate. 

What, during the past week, has principally interested the 
Bourse are the fluctuations in Consols at London. They were 
taken asa guide to the monetary situation, indicating whether 
there was likely to be an advance or fall in the discount. To-day 
the death of Lord Palmerston has created much painful interest, 
and given rise to speculations as to the influence it is likely to 
have on the foreign policy of Englvnd, but it has produced no 
effect on prices. Subjoined are the es — 





Oct. 21, 1865.] 


Comptoir d’Escompte............-...+) 
Credit Industriel 

Parisian Gas 

Com ie Immobiliere 
Transatlanti ues Francais ......... én 


The Journal des Debats publishes, on the recent elevation of 
the rate of discount by the Bank of England, an article which 
has excited considerable sensation, because though unsigned, it 
evidently emanates from one of the greatest authorities in econo- 
mic science in all Europe. After mentioning the augmentation 
jn the rate adopted by the Bank of England, and followed 
« rightly or wrongly” by the Bank of France, the article declares 
tobe “bad” the law of 1844 relative to the former establishment, 
which was drawn up by Sir Robert Peel at the moment, it says, 
he was in favour of restrictive ideas, and frightened by the ex- 
cesses of the American banks, Under this law, it continues, the 
Bank must have gold and silver for every note it issues above the 
amount of 14,500,000/. ‘‘ Even if the commerce of London were 
reduced to the sorest straits for the want of an instrument of ex- 
change, and were to throw itself in despair at its feet, the Bank 
could not, without violating the law, make it an advance of a sup- 

t of its notes, even on deposit of the best securities, of 
Exchequer bills themselves.” This arrangement, the writer of the 
article affirms to be “ vicious and false,” ‘* contrary to the soundest 
ideas of credit,” and preventive “of that precious auxiliary in 
getting through difficulties.” He maintains that no law ever suc- 

less than the Bank Act has done, since twice in twenty 

years it has had to be suspended under pain of producing fright- 
ful calamities, and that when not supended, “it has strangely em- 
barrassed business,” and has, instead of rendering crises rare and 
less intense, as was promised, made them more frequent and more 
rigorous.” ‘The principal vice of the law,” he continues, *‘is to 
disregard absolutely the nature of credit. The latter is a 
spring of great elasticity which, in moments of diffi- 
culty, is worth nothing except by that very  elasti- 
city ; but the law of 1844 has made it rigid and incapable of 
extension. In crises, commerce has need of unaccustomed suc- 
cour, and employed with discernment credit affords the means of 
giving it, and without serious peril; but the law of 1844 is so 
contrived that the Bank of England can only afford it slight 
assistance at first, and none at all in the supreme moment. At 
that moment a few more notes are required ; tut the law of 1844 
presents an absolute obstacle to the issue of them, the quantity 
of notes which the Bank can send out being mathematically 
fixed.” The author of the article goes on to ray that the founders 
of Economic Science reduced gold and silver to their proper place, 
by dispelling the notion that they were the principal if not the 
only wealth ; but the Bank Act worships them anew, “‘ by render- 
ing imperative, even in times of crisis, an enormous proporticn of 
the precious metals in the vaults of the Bank of England,” and by 
“forcing it to consider as a grave event, of whieh the entire com- 
merce of the nation must bear the burden, the exportation 
of 400,000/ or 800,000/ in gold, in a country where the 
general exportation amounts to 200,000,000/.” The author 
of the article fully admits that most undoubtedly the 
Bank of England needs a certain quantity of the precious 
metals, and a larger one now than formerly on account 
of theextension of trade. But he remarks that the law of 1844 
contains no stipulations for providing one, and be suggests (and 
in 80 doing he repeats an ‘‘ idea” of M. Michel Chevalier and M. 
Isaac Pereire relative to the Bank of France) that the Bank shall 
employ its capital, or at least half of it, in that purpose. In 
that it may do so, he advises that the Government shall 
Tepay what it owes it. ‘The power of disposing of the capital,” 
he declares, “is henceforth one of the essential conditions of the 
good working of great banks of issue,—those that is which circu- 
masses of bank notes.” And he affirms that if the Bank of 
England does not get that power, combined with greater liberty 
m the issue of notes, it will “continue to be in Great Britain 
an mstrument of commercial instability and at times of ruin, 
and will exercise a disturbing influence in the great Eurcpean 
community,” Another means, however, might be employed, he 
says, for freeing great banks of issue from the grave embarrass- 
ments to which they are so much exposed now-a-days, and that 
8 the “‘establi-hment of regular relations between the principal 
sof the different States,” and particularly between France 

and England, the two greatest commercial countries in the world. 
In support of this idea, which will be a novelty to many readers, 
which does not appear to be impracticable, the author of the 
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article says :—‘ Already by accident the Bank of England and the 
Bank of France have rendered each other support, and have 
derived great advantage from so doing. Why should they not 
contract the habit of doing so? In 1847 an incident occurred 
which shows what services a great bank can receive abroad, when 
animpetuouscurrent takes from it unusual quantities of the precious 
metals. In that year a large export of 5f pieces took place to Russia 
topay for wheat. The Emperor of Russia bought from the Bank rentes | 
to the amount of abour 80,000,000f ; and that relieved the Bank of | 
France from the difficulty in which it was placed. What 
the Emperor Nicholas did then, a powerful foreign bank could do | 
as well now. It would not even need to buy rente or other secu- 
rities ; it need only consent to make an advance for a determined | 
period. In matters of credit and of banks, the mutual dependence | 
of the civilised peoples one on the other makes itself felt by grave | 
inconveniences. The security and prosperity of French com- 
merce and manufactures are placed in question by the acts of the | 
Bank of England. Ought not efforts to be employed for making 
that dependence advantageous, instead of, as it now is, injurious ? | 
Is it not in the nature of things that there should be drawn from | 
it infinitely more good than evil?” Such are the principal points | 
of the remarkable article of the Jourual des Debats. Doubtless it 
will obtain as much attention in England as it is attracting here. 


The Commission charged with the inquiry into banks, currency, 
the laws regulating the rate of interest, &c., has, after a long sus- 
pension, resumed its sittings this day, under the direction of M. 
Rouher, Minister of State. In fact, the suspension was so long 
that the general belief was that the inquiry was to be carried no 
further. As stated when the Commission assembled, it is much to 





be desired that its proceedings should be reported day by day in| 
the newspapers. To-keep them secret, in French fashion, until | 
they are completed, and then to publish the record of them in a| 
huge volume, is to deprive them of all practical utility. Every- | 
body would read reports in newspapers, and the journals would 
—_ but few | 

° | 


diseuss them, and would thereby enlighten the 
persons will have the courage to study a vast blue 


The bills falling due in Paris on the 15th were not so well paid ' 
as usual, This was owing partly, of course, to the difficulties of | 
the monetary situation, but partly, also, to the 15th having been | 
the day for the payment of a quarter’s rent. 

The Credit Foneier, in the exercise of its ordinary operations | 
has undertaken to lend communes about 300,000,000 ; and it will 
do so by an issue of bonds in the usual way. It is probable that 


one-half of the bonds will be offered very shortly, in fact, as soon |! 


as a favourable moment shall arise. The issue of the second | 
half will depend on circumstances. The bonds will be of 450f, | 
will bear 20f interest, and will have the chances of gaining certain | 
prizes in a lottery. Shareholders of the Credit Foncier will have | 
the privilege of subscribing in preference to the public. | 

The Company des Forges et Chantiers de la Tisthemnans an- 
nounces the payment, from the Ist November next, of 30f per| 
share as a provisional dividend for 1865. 

The Company et Ateliers de |’Ocean is to pay, from the 2nd | 
November, 25f per share on account of dividend for 1865. 

The directors of the South of Austria, Lombardy, and Central 
Italy Railways have fixed at 20f the first coupon of the present 
year. It is to be paid from lst November next. 
libellous attacks recently made on this company, it was repre- 


sented that the payment of a coupon of more than 15f would not | 


be possible. 


‘Yhe Company of the Docks et Entrepots de Marseilles adver- | 
tises the payment, from November 2, cf 12f 50c per share on | 


account of dividend for 1865. 


M. Leconte, banker, of Dinan, has suspended payment. His 


failure has been occasioned by that of M. Payoux, which took | 


place recently in the sawe town. 

A joint stock bank is about to be established at Lille, on the 
plan of the Credit Lyonnais of Lyons and the Bank des Depots 
of Paris. The Credit Industriel Bank of Paris patronises the 
new undertaking. 

An official return just issued shows that of 529,677,000f direct 
taxes due for 1865, 398,607,000f were paid in the course of the 
nine months ending in September last. The sum paid exceeded 
by 45,489,000f that which could legally be exacted, the toxes 
being payable in monthly instalments, and a month’s credit being 
allowed. The expenses of legal proceedings for enforeing pay- 
ment were at the rate of 98c the 1,000f. At the end of Septem- 
ber last year, the amount paid in advance was 44,492,000f, and 
the expenses of proceedings were the same. The indirect taxes 
in the nine months of this yeer yielded 871,984,000f, which sum 
was 4,656,000f less than in the corresponding 
40,511,000f less than in that of 1864. The falli 
the alterations in the fixing and collecting of the sugar duties: 
the other branches of indirect revenue, on the whole, present an 
increase. 

A singular incident in railway history has oecurred. Messrs 
Gouin and Co., the engine builders of Paris, lately obtained a 
judgment from the Tribunal of Commerce, condemning the North 
of Spain Railway to pay them without delay the sum of 100,000f. 
On application at the offices of the Company in the Place Ven- 
dome, a positive refusal to pay was given. Thereupon they pro- | 
ceeded to a seizure, but it had to be set aside in consequence of 


In some of the | 





riod of 1865; and | 
off is owing to | 
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the Credit Mobilier, in whose house the offices are, declaring that 
there was nothing therein belonging to the North of Spain Com- 
pany. Mersrs Gouin accordingly, afew days later, caused one of 
the trains of the company to be seized, as it entered French ter- 
ritory. The train, consisting of a locomotive, a tender, and six 
carriages was placed in a siding under the care of a bailiff. Shortly 
after the company paid the 100,000f, and the train was released. 

The Franco-Serbe Company, which was formed some time ago 
by means cf pompous announcements for the purpose of undertaking 
mining and other enterprises in Servia, has completely failed to 
obtain success, has swallowed up all its funds, and incurred large 
liabilities. In consequence, the shareholders, in 2 meeting just 
held, resolved to transfer its privileges and concessions to an Eng- 
lish company, on the condition of the latter taking on itself the 
debentures issued, and the payment of interest thereon, and of 
paying 10 per cent. out of the profits to the first shareholders, 
after payment of 10 per cent. to the new company. The name of 
the last is to be the Anglo-Serbe Company. 

The shareholders of the Societe Houillere et Metallurgique des 
Asturies, in a recent meeting charged a committee to examine into 
the affairs of the company, which it appears are far from satis- 
factory. 

The following is a detail of the value cf the principal imports 
into France, taken out of bond for consumption, in the first eight 
months of the present and the two preceding years :— 
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tons, of which, however, 9,824 tons were sent to differea 
countries, 3,808 going to Spain, 3,151 to Switzerland 529 te 
England. In the corresponding period of last year the imports 
were 49,336 tons, of which 9,118 were exported, and in that of 
1863 the imports were 34,097 tons to 7,032 of exports. 

The import duties levied by the customs amounted to 70,838 000t 
in the first eight months of 1865; but to this has to be added g 
portion of the eugar duties, for which credit is allowed. In the 
first eight months of 1864 the customs yielded 95,144,000f, and in 
the same period of 1863 106,384,000f. In the 70,838,008 re. 
ceived this year, 13,007,000f were from foreign sugar, 16 477.000¢ 
from French colonial ditto, 14,180,000f for coffee, 4,986,000f for 
coal, and 2,644,000f for woollen tissues, The produce of all other 
articles was inferior to this latter sum. 


Letters from St Denis, in the Isle of Reunion, of the 19h 
Sept., announce that, contrary to all expectation, the Government 
of Madagascar had not only recognised the right of the French 
Company of Madagascar to an indemnity of 900,000f (36,000!) 
but have actually paid the money, for being dispossessed of the 
concessions of lands, mives, forests, and various privileges of 
great importance which it had obtained from the precedin 
Government, It is owing, it is said, to the intimidation of the 
English Consul and missionaries that the indemnity was paid, 
The company in question, it may be remarked, was formed under 
the auspices and on the inspiration of the Emperor of the French ; 
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ea mans a and senators, railway directors, and other influential personages 
1864. 1863. were at the head of it. His Majesty’s idea was that the company 
francs. francs. might do on a small scale in Madagascar, and on the African 
vs pa aman vs be nn ond cuties, what the English East India Company did in Hio. 
ne ; »stan. 
cen a 248161000 = 158798000 The following is an account of the markets :— 
Coal 72662000 ... 62906000 Fiovur.—Firmness prevails at Paris. Yesterday, the quotation was 
eee 46795000 46451000 48f to 51f 50c the sack of 157 kilogs. Six marks, current month, were 
Hides and skins..........+. 70650000 79036000 51f 25c; November and December, same price; four months of 
Oleaginous seeds — ovo January, 52f 50c to 52f 75c. Type Paris, the 101 kilogs, disposable, 
See 371 52 31f 50c. 
SEMER 22... .00ccccrceesees 66373000 65611000 Wueat.—At Paris, yesterday, holders had to make a concession on 
i nein setae eeeeee — —— a el The prices were: choice white, new, 27f 50c to 28f the 
poy . : me vy 7 sack of 120 kilogs; choice red, 27f to 27f 25c; first qualities, 26f 25¢ to 
— Oi) oo... eseseeeseeeeee - ees - “ae yn na 26f 50c ; good, 25f 50c to 25f 75c; and inferior, 22f to 24f. 
Hemp _. “sseesssessee=""*** 10399000 |. 5081000 2625000 Corron.—The market at Havre, in the week ending Friday, was again 
= .............. eee 34583000 31875000 agitated, though not to the same extent as in the week preceding. The 
NEI a aes 19606000 16299000 16300000 sales were 13,749 bales, and the arrivals 11,969. The stock was esti- 
Flax, hemp, and jute mated at 30,165 bales. The closing quotations were 10f higher for 7 
RE biabaon 9075000 . 3261000 4945000 United States, Egypt, Bengal and China, 15f higher for Peru, Hayti, 
Cotton yarn............000 6670000 ... 3288000 4766000 Coconada and Madras, 20f for Brazil, Terra Frma, Porto Rico, Mar- 
Woollen yarn ............+++ 9402000 7182000 7308000 tinique and Guadaloupe, 10f to 15f Surat, 5f Kurrachee, 10f to 15f 
Goats’ hair yarn............ 3542000 3045000 poo Tinnevelly. Low New Orleans was consequently 300f the 50 kilogs; 
es a cae tissues so os 2662000 = ordinary qualities in Broach and Tinnevelly 220f, in Madras 2251, 
eae eer anarennepeoeerere : * 4907 hina 215f, Jumel 290f. This week great activity has prevailed and 
deg a paneenenens aaa aaa e eas peeee ane risen. For qualities, eee to good saoerys the ql 
: we - "4677000 was, Madras 220f and 225f, and Tinnevelly 205f. For Oomrawutteo o 
eames: 11051000 6746000 “2, 6718000 oe pation it varied from 205f a ge va 
Cast iron ..............s000.+- 4526000 1903000 12043000 ‘ocon: 92f 50c and 200f, Rangoon mgal 172f 50c, and for 
TI ssccics avancasccnenpiatinnsion sei 593000 3156000 delivery 160f. 
i as - ‘aaee yee . Corrse.—The demand was rather active at Havre, in the a 
OAT .........reeeeceeeensenneee riday, and prices rose. 571 sacks Port-au-Prince, 81f 50c to 83f fort 
The principal exports of French productions were as follow :— | 50 kilogs in bond; 250 Jacmel, 81f 25c; 2,100 Cape, 83f to 84f; 950 
First eight First eight First eight Gonaives, 85f to 87f; 700 ditto, for delivery, 85f 50c to 86f; 1,950 Rio 
months of months of months of not washed, disposable, 70f to 82f; 1,965 for delivery, 78f to 86; 178 
— — — Rio washed, for delivery, 105f; 550 Santos, 65f to 74f. The — 
nes. rancs. rancs. were about 25,000 sacks. This week, Gonaives, 87f and 85 j 
Silk tissues sessessseeeeeeesss 201486000 — .0 .» 251257000 Hayti Cape, 84f; Rio for delivery, ——. 80f; Santome, 78f; Santos, 
Woollen tissues ............ 221376000... = “ ph 70f to 95f; Mocha and Malabar, for delivery, at prices kept secret; 
Cotton tissues... ........... 69971000... 621! eo Saint Marc, for delivery, 89f; Port-au-Prince, 82f. At Nantes, last al 
Flax and hemp tissues... 17157000 15008000 12197000 Gand. abi 14 bonifi + prices Gi 
Woollen yarn...... eee 14471000 12327000 ... 9584000 week, some Gaudaloupe habitant, 140f, and some bonifieur at p 
Cotton yarn ............+ "1699000 -. 1350000 ... 1166000 not stated. Nothing done this week. At Bordeaux, last week, 340 be 
Flax and hemp yarn...... 7403000 16627000 ... 10044000 sacks La Guayra, grage and non-grage, at established prices: 100 Rio, fo 
Prepared skins ............ 40661000 41670000 31889000 not washed, at preceding quotations ; 350 sacks Rio washed, 98f; 1,100 m 
Articles in skin or leather aes ... 58436000 ae — Mysore, 118f; 109 at 117f; 454 Guatemala at pee not a ni 
EE ... 5834000 his week, La Guayra attprices not stated; Mysore, 118f ; Winard, 14 ch 
cup — +s ——- ee At Marseilles, last vm hee sacks Maracabio he delivery, 82f; -_ me 
TB ccccccscessccscccecsecce 12000 Coro, 85f ; 550 ; n- . 
Tools & axtisios in metal 23850000 “. 28831000 ‘. 26257000 | Reh nt thiewedl Ric 7 oe een . 
oT. mercery, — 109547000 84655000 Sugar.—Calm prevailed at Havre in the week ending Friday. 1,770 ni 
Beady-made cl geen <n ’ — ——. 31f “ey a 4 - ra =e in aya 4y 
ittthgs5-hdieanenanncnssees 72173000 ... 68041000 ... 49509000 is week, Havana, 31f 500 and 32f, No. 11, in bond; Frene ~ 
IN hadicithindinn chssctting 178235000 ... 163136000 ... 152513000 India, 46f to 49f, bonne quatrieme. At Nantes, last week, upwards of ite 
Brandies ............ ... 37172000 ... 56144000 ... 44562000 13,000 sacks Reunion, at 51f 50c, bonne quatrieme; 1,278 at 51f 25e to m 
Refined sugar ............... 64937000 46086000 57069000 51f 50c, ditto; 192 at 51f 25c, ditto; some French West India, 47 500; we 
Native beetroot su; .. 2021000 2864000 6328000 ditto and usine, 56f. This week, Guadaloupe, 47f 50c, bonne quatriemé. la 
Millinery and artificial At Bordeaux, last week, about 290 casks French West India, in small ch 
flowers ......... sesseesee 13893000 11988000 6386000 lots, 49f 50c, bonne quatrieme ; 1,400 bales Reunion, 52f, ditto, and ea 
Furniture and articles in 9636000 7325000 1,600, 51f 50c, ditto, both lots to be taken at Nantes. This week, 
pee sero 12715000... 1 - agri y mt = ee prices, to be taken at ae At = : 
smiths’ work ............ 11016000 ... 11069000 ee Se ee cats Soh: Wat a, SE ee : 
Paper and pasteboard .. 11037000 12462000 11450000 trieme of Havre; 600 casks Bahia, in the port, 28f 75c, No. 10. an 
_ eae 18188000 20581000 sales this week. an 
i Native rosin ...... Siiaones pipe 24809000 21439000 TaLttow.—At Havre, in the week ending Friday, the sales were 205 fre 
Butter ............ chs 32436000 25007000 20131000 pipes La Plata, disposable, 57f 75c to 59f the 50 kilogs; 716 for fa 
DE npsinesesennensons 21804000 40394000 23480000 delivery, 58f to 59f; 25 casks New York a la marque, 60f The arri bu 
SEE scores sspntnanepsn-aning ss 75925000 68234000 56701000 were 2,196 casks. This week, La Plata, 58f 50c, and for delivery 59; de 
Eee steeeecoseneaenacenensens 17506000 te pn ead peonnene = — la — = At Paris, yesterday, the 100 kilogs, octro! : 
see eee tees ee taeeesenereeses 24888000 ee 9850000 oe wu" ut inclu e were 6 90 E 
It 18 not possible from want of space to record the quantities of  hewemnae 3 Paris, ta 3-6 first quality, disposable, was 49 ag 
the different sorts of goods imported and exported ; but asregards | the hectolitre. At Bordeaur, the day before yesterday, 3-6 Lan to 
cotton it may be mentioned that in the first eight months of this | 86 dog., 56f the hectolitre ; 3-6 beetroot, first quality, 90 deg., the same a 






year the quantity taken out of bond for consumption was 51,769 | price. 


ee 





Oct, 21, 1865.] 


COMMERCIAL AND MISCELLANEOUS NEWS. 





The subjoined report of the Calcutta money market is dated the 7th 
The imports of specie during August were over 15} lakhs of gold 
of silver, while exports of both were barely over 16} lakhs: 

one-half of the supply of silver has come from China, and 

7 lakhs of gold have come from Australia, Bank rates continue 
alteration. From the indigo districts there is the inquiry for 

usual at this season, needed to bring the new crop to market, 
and advances on indigo assignments are made at 9 to 10 per cent., but 
Government securities do not fetch over 4 per cent.; money 
isin more demand than for some time past. Government 

securities have been remarkably steady throughout the fortnight, and 
prices nave stood at rs 10.8 to rs 10,12 for 5} per cents., without any 
finotuation. Share Market—Bank of Bengal shares have changed 
hands at prices ranging from rs 6,600 to rs 6,950, and are in demand at 
the latter figure; in Agra and Masterman’s Bank stock a good business 
has been done. Exchange—On Ist instant, the rate was 2,0,% for Ist 
class 6 months’ sight paper on London ; but it has risen since, and though 
bank bills have been selling at 2.0,% and 2- 
to-day at these rates. The rate on Hong ong has fallen from 220 to 
$100, with no inquiry for bills. The following are the 
ts of the Bank of Bengal for the weeks ending Aug. 22 and 
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, there are very few buyers 
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7” “Tiabilities. Aug. 22. Aug. 29. 
Proprietors’ capital, paid up ....+. +» £2,200,000  ... £2,20u,000 
Reserve [00d .......eseceecseeseesenes arccecece osee 178,655 ... 
eco 706,633 


708,220 vs 










173,655 
908, 872 
805,737 
2,973,155 
24, 974 
23,777 
59,307 


General treasury balance at head office.. one 

Do. at SIE it eracddtaceatieneenvtnioadbl 
Other deposits at head office and branches.. 
Bank post bills, 0. .......+4. feadiraadeiteiavion 
Bank notes amaing:.- 
Sundries 


seeeeesseceasons eases 


‘se 2.938 808 
29,316 
23,986 .. 
64, 984. 





6,840,602 ... 7,169,477 
Aug. 22. Aug. 29. 
£447,329 ... 


Assets. 
Government securities, investment No. 1 . 
Loans on Government — at head office and 
branches 
Accounts of credit on i iscccccns = 
Mercantile bills ee at ditto .. eoce 


eereeees £501,825 
991,045 ... 1,001,025 
78,702 ... 84,589 
481, 761 ae 
eevee 40,114 00 
eee 1, 1098 ase 





479,215 
40,175 
1,179 
26, 794 
14,947 
208,872 
8,173,444 


1,637,409 


eoee 30, 315 one 


13,053... 
6,638 


Treasury reserve in “coin at head office & branches. eos 
8,182,322 ... 


Cash and currency notes at head office........ ecccccccce 
Cash and currency notes including Treasury balance 


At DANCES ..s.0000...0c00e eoccccccecsscseseses eeecennsocecce 1,568,229. 



































6,840,601 7,169,474 

Subjoined are the returns of the Bank of Bombay, for the weeks 

ending August 19 and August 26 :— 
19th Aug. 26th Aug. 
Liabilities, £ £ 
Proprietors’ Capital .....s.cecccceessesseesereneeee seveseee 1,046,000 ..... + 1,045,000 
Subscriptions on account of new caypital.. 1,039,100 ...... 1,039,100 
General Treasury balance .............sseseeees 388,276 ..... - _ 839,013 
Deposits at head office..... eee cece BOB IT  cccoee 3,227,345 
Deposits at branches............-00+++ eee «$99,685... 520,129 
— notes and bills outstanding .. ° 36,381 ...... 29,152 
827,096 — .ceree 331,103 
42,948 ...... 34,160 
6,265,547 coves 6,565,007 
Assets. £ £ 
Loans at head office and branches.............seeee0+ 810,107... 802,043 
Credit account at head office and brauches 782,767 — ....06 745,643 
2,098,958 ...... 2,181,550 
Dead stock 65,098 ..see0 65,798 
Stamps ... USE scccce 1,252 
Balances w 116,588 ...... 190,564 
Sundries ........... it arn 145,781 
Government reser ove 

Cash and currency notes a 1,711.628 1 ,859,7 23 
Cash and currency notes at branches ...... 491,430 572,629 
6,263,547... 6,565,009 


Messrs Dymes and Co., writing from Madras on the 13th ult., thus 
allude to the state of monetary affairs:—The demand for loans on 
Government securities has been so great, that the Banks’ rates have 
been raised two per cent. all round. They now stand at seven per cent, 
for ioans, and nine per cent. for discount on private bills having three 
month torun. Madras Banks shares have fluctuated during the fort- 
night, and sales have taken place as low as 72 premium. The market 
closes steady at 74 premium with but little demand. Government 
paper has been pretty firm both in Bombay and Calcutta, and we are 
able to quote 54 per cents. at 10 to 103 premium, 5 per cents. at 4 
premium, and 4 per cents. 9 to 94 discount. In the middle of the fort- 
night some purchases of 5 per cents. were made, on Calcutta account, at 

premium, but this rate has not been maintained and prices close at 
our quotation. The course of exchange has been decidedly upwards in 
its tendency, first class agency bills having been sold at 2s 09d for 6 
months’ sight, against previous sales at 2s 04d to 28 0,%d. Documents 
We quote at 2s (4d to 2s 1d at 6 months’ sight, There has been a 
amount of the latter offering during the fortnight, as shipments, 
chiefly of cotton, have been very brisk, Sovereigns, English rs 10-7-0 
each, Australian rs 10-1-6 each, much wanted. 

Subjoined is a portion of the circular, relating to the bullion move- 
ments at Hong Kong, for the fortnight ending Aug. 28, published by 
Messrs Sharp and Co. :—Gold—The receipts amount to $350,000 worth, 
and the exports, including the shipments per Emeu on the 12th inst, 

excluding those to leave to-morrow, to $640,000 value. Cheap 
eights and low rates for rupees, still cause bullion to be the 
Vvourite remittance. Silver—We have received $340,000 worth, the 
j in bars from San Francisco and Europe, the remainder mosfly in- 
emnity Sycee from Canton. The shipments outward are $110,000. 
‘ Currency—The large quantities of dollars still leaving this place 
or coinage into rupees is worthy of remark. The imports are $510,000, 
Sateen export of $1,460,000. The demand for clean coin for remittance 
to the North is very slack, Discount and Mortgages—A good demand ha 
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= Bills discounted at head office and branches . Sida 
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existed for short periods, and for longer time lenders are now very firm 
at our quotations. Exchange has been very steady. Shares— 
Transactions lately have been less speculative, purchasers being mostly 
limited to real investment. Closing Quotations :—On London, 6 months’ 
sight, 48 53d; on Calcutta, 3 days’ sight, 217 rs; on Bombay, 3 days’ 
sight, 2174 rs; on Shanghai, 3 days’ sight, bank, 728 tls ; ditto, 30 days’ 
sight, private, 738 tls ; on Amoy, 15 days’ sight, private, 1$ per cent. 
dis. ; on California, 60 days’ sight, 18 per cent. dis.; bar silver, 17 dwts. 
B., 93 per cent. prem. ; Sycee, Canton indemnity, ba per cent. prem. ; 
Mexicans, ’ 1 per cent. prem. ; gold leaf, $22.80 per tael ; gold bar, Pekin, 
$22.40 per tael; sovereigns, English, $4.60 each ; ditto Sydney, 4.50. 
each ; discount, 8 per cent.; Hong Kong and Shanghai Banking Com- 
panys shares, 7 per cent. prem.; Hong Kong and Whampoa Dock, 40 
per cent prem. ; Union Dock shares, 5 per cent. prem.; Gas Company, 
30 per cent. prem. 

During the week ending Oct. 18, the imports of the precious metals 
were :—Gold, 617,240/; silver, 573,493 The exports were :—Gold, 

127,994 ; silver, i07, 931, 


Che Bankers’ Gazette. 


BANK RETURNS AND MONEY MAKKET. 


BANK OF ENGLAND. 
(From the GazetTrTe.) 


Aw Account pursuant tothe Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 18th day of October, 1865, 


— DEF ARTMENE i. 




















£ 
Notes i8saed.ecccorcessvereesersser 26, bt, 84) | ae Debt cccccsesssceeee 11,015,100 
Other Securities ........... sseoese 3,684,900 
Gold Coin and Bullion 12 064,840 
Silver Bullion ....ccccrseresseees eee 
26,654,840 26 654,840 
Sane DEPARTMENT. 
Spapetitee cage ccccccccreee 14, 53, 000 | Government Securities (includ- 
coueiiatidiaiadasaaitia _ = 173, 598 ing Dead Weight Anuuity) 9,326,477 
Public Deposits, including Bx- | Other Securities 21.447, 283 
chequer, Savings | Notes...» 4,356,600 
Commissioners of National Gold and 5 785,118 
Debt,and DividendAccounts 3,589,353 
Other Deposits..........eses-eees . 4, 013.614 
Seven Day andotber Bilis...... 565,913 
85,895,478 35, 895 478 


THE OLD FORM 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


Liabilities. Assets, £ 
Cireulatiea (including Bank SOcurithes .....ccccccessesseereseeeee 30 870,760 
POSE DIS). rocccreorreeeeseeeneees 22 §84.153 | Coin and Bullionsse...cvrrrsserne 12,789 958 
Pablie Deposits .... 3,589,353 | 





Private Deposits...........+. 14.013 614 





40,487,120 43,66),718 
Dated the 19th October 1865 W. MILLER, Chief Cashier. 
The balance 01 Asseis aveve Liabilities being 3,173,598, as statea in the above 
account under the head REst. 
FRIDAT NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 


An INCREASE Of Circulation Of .rrcccccrsercerscceccssseeseeeesees 
A DECREASE vf Public ieposits of .. 


£22,384 
3,639,384 










An rnorgase of Other Deposits of ........s0008 £07,116 
A pecrease of Government Securities of ........ 484, 165 
A DEOREASE of Uther Securities rn eecee eee 2,629 193 
An txorease of Bullion of ........ eosee 53,612 
An increase of Rest of.. 39,578 


AN INCREASE Of Reserve Of sccccsscccssscccseccorscccssecconsecese 47,567 

The Bank returns continue to show important changes. 
Notwithstanding the very large repayments under the head 
of the other securities, the reserve has only been maintained 
by further loans of nearly half-a-million on Government stock. 
The comparatively small augmentation in the bullion com- 
pared with the amount of foreign gold, 555,000/ known to 
have been sent in during the week, indicates that coin is still 
being absorbed by the public, on this occasion chiefly through 


the payment of the dividends. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1855 :-— 





| 
At corresponding dates| | | | 

































with tne present week) 1855. 1862, | 1863, | 1864. | 1866. 
Circulation, including} & | £ | £ 
it bi | 21,351,884 | 2211, 497 | 22,824,466 
3 825,021) 5, 944, 238 | 4,487,835 | 
+, 11,764,080 | 15, 197,661 | 15, 971, 262 | 14, 098,454 | 14,013,614 
| 10,635,359 | 11,863,992 | 10,945,363 | 9,570,212 9. 326,477 
Other securities .. -| 18,789 512 | 1g, ,605 938 | 19,986,456 | 19, 780,748 | 21,447,285 
Reserve of notes & | 4,858,462 9,099,369 7,217,904} 6,419,553 | 5, 121, 718 
Coin and bullion .. 11,230,207 | 15,912,699 | 14,645,269 13) 002,488 | 12,789,958 
SS 6&7paq}) 2p 4p.c 9pa | Tp. 
Price of Cc nsols . 884 93 93 885 894 
Average p) ice of wheat! 763 10d 48s 1ld 40s 4@ 38s id | 41s lid 
Exchangeon Paris(shrt;|25 30 374/25 15 224'25 224 274) 25 25 40 | 25 25 35 
— Amsterdam ditto.../l1 17% if ll 164 | 11 174 17§/11 18 1811 194120} 
- Hambarg(3months)| 13 10¢ 10 | 1837 18 8g 9 {13 10g 10/18 108 10g 


er ei ieiteal aie aap ageilig ‘aAdibetionivig Rokennate 

In the corresponding week of 1855, the returns of the 
Louisiana sugar crop had shown a falling off on that of the 
previous year. The Russians had beeu defeated by the Turks 


| 21,828, 920 | 22, 884.158 : 
3,273,589 | 3,599,353 val 
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in an attack on Kars, witha loss of about 4,000 men. Ad- 
vices from India were of a more favourable character. Trade 
was quiet in Australia. TheBanks of England and France 
had raised their rate of discount to 6 per cent. 

In 1862, the constitutional struggle in Prussia continued, 
and the Chambers had just been closed, the Lower House 
having refused to sanction the budget proposed by the Go- 
vernment. In Constantinople there were reports of the ap- 
proaching secularisation of the mosque property. Some dis- 
turbances had broken out in Greece. 

In 1863, the deaths had taken place of Lord Lyndhurst and 
M. Billault. The Turkish budget had appeared, showing a 
nominal surplus. A bill for a new loan of 96,000,000 florins 
had been introduced by the Austrian Minister of Finance in 
the Reichsrath. In the London money market there was a 
good demand for discount at 4 per cent. 

In 1864, a commercial crisis had taken place in Brazil. The 
banking firm of M. Sonto had failed for a large amount, and 
other failures were expected. The Government had decreed 
the suspension of cash payments for notes by the Bank of 
Brazil. An interview had taken place between the Emperor 
of Russia and the King of Prussia at Darmstadt. The death 
of the Duke of Newcastle had taken place at Clumber Park. 
In America, an attack made by Grant on the Confederate lines 
at Petersburg had been repulsed, with a loss of 2,000 pri- 
soners. The Federal loss, North and South of the James 
River, had been estimated at 4,000 men. The Fede- 


| rals had also been repulsed in an attack on Saltville, Western 


Virginia. The National Bank of Italy had raised its rate of 
discount to 9 per cent. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, a deficiency of 
7,025,432/; in 1862, a deficiency of 3,408,277/; in 1863, a 
deficiency of 4,715,194; and in 1864, a deficiency of 
0,682,2947, In 1865, the deficiency is 7,433,669. 

Discount anpD Money Marxet.—The demand for money 


| this week has perceptibly declined, and there is an entire ab- 


sence of the pressure that accompanied the recent upward 


| movement in the Bank rate. Only within the last day or two, 


however, has any business taken place below 7 per cent. On 
the other hand, the existing activity in trade is considered in 
many quarters to preclude a return to lower rates for some 
weeks to come. High class six months’ bills are readily dis- 


| counted, but are scarce in the market. Annexed are the terms 


for paper, with various dates to ran:— 
IN Sc inncnbiconaschadsobbeassscsveunnnas 6% per cent. 
inn ssiininsinsssvecwvetennevapees‘ecséescecnse 7 per cent. 
S mamthin— Bank hls: ........0dciccoccossssconece 7 percent 
4 months—Trade ditto..........ssceecseeseseeeee 73 per cent. 
6 months—Bank bills ..............ssceseeeeeees 6} per cent. 
G months—Trade ditto ..........06 seseesseess 8 per cent. 


On the Stock Exchange, the rate for loans in the morning 


| was 54 per cent., but declined in the afternoon to 44. 


Annexed are the rates of interest allowed on deposits :— 
TOTTI as occiccsocewasssdcnrccsorenss *5 per cent. 

5 per cent. 

Do. with seven days’ notice...........c.eeeeeees 54 per cent. 

IID os sccnnanicibesekiosigccunancens G per cent. 


* Atthe London and Westminster 4 per cent. only on sums below 5002. | 


About 106,000/ in gold was taken to the Bank yesterday, 
and 117,000/ to-day. 


The biddings for 23,00,000 rupees (230,000/) in bills on 


| India took place on Wednesday at the Bank of England. 


The proportions allotted were—To Calcutta, 9,82,000 rupees ; 
to Madras, 4,18,000 rupees ; and to Bombay, 9,00,000 rupees. 
The minimum price was as before, viz., 1s 114d on Calcutta 
and Madras, and ls 113d on Bombay; tenders on Calcutta 


| and Madras at 1s 114d will receive about 47 per cent., and 


— ming at 2s about 19 per cent., above these prices in 

At the adjourned meeting of the Confederate bondholders, 
a report from the committee was presented, which states that 
the contractors have no money in hand for the payment of 
interest. The amount of bonds issued was 3,000,000/, of 
which 376,600/ have been exchanged for cotton certificates, 
and 204,600/ redeemed by the drawings, making a total of 


| 581,200/, so that the amount of bonds still in circulation is 


2,418,800/. The opinion of Mr Fleming, Q.C., has been 


taken, and the committee express themselves as entertaining | 
no doubt that, “sooner or later, either the United States or | 


the States which lately formed the Confederacy will recognise 
and pay the loan.” 
The Stock Exchange Committee, on Monday, appointed the 
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following settling days :—Merchant Banking Company 9 
London, 5,000 new shares (to be marked), Thursday, 19th 
October ; Imperial Brazilian Five per Cent. loan (to be 
marked as scrip and paid-up scrip), and Erie Railway (om, 
pany’s scrip of 800,000 sterling 6 per cent. bonds (to by 
marked), Friday, 20th October. 

The Bank of France return for the week shows the fole 
lowing changes :— 


Treasary balance..........c.ccrccccssserserscece 


IIE... sdeccsuceundbcpansamtebaetnenouriesduiee 
Bills discounted 
Circulation 
Current accounts 
PINS coc sccnconqusesntscdopbbcennbaderbindéiey 
The following are the rates of discount in the chief cities of 
the Continent, showing in several cases a decline, especially at 
Hamburg :— 








Bank Rate. Open Market 

Per cent. Per cent. 
IR ns aciicentematijuaeiiued 5 4% 
Vienna 5 5 
Berlin 7 63 
Frankfort ........0s0eeeeves 5$ 5s 
Amsterdam.........ccscese0 4 4 
TIER ‘ccounsabbhebipepssonseee 5 445 
SIRIUED incscdipusecsctoussese D eepetagiane 5 
SEE cacisciceccocnsees oe eupewanunene 5 
|S LE 0 6 sopseamnpatonn oe } 
St Petersburg...........0006 BS | Sveusssa 64 7 


Eneuish Funps.—Consols have been inanimate, but gene- 
rally steady. The unexpected calamity of the death of Lord 
Palmerston at one time influenced prices unfavourably, but a| 
recovery subsequently occurred. At the official close to-day, 
the quotation for the account was 894 to 89%, or the same as 
last Friday, but after regular hours an improvement occurred 
to 892 to 894. For money, the final price was 894. Re 
duced and New Three per Cents. left off at 87$ to 87§; and 
India Five per Cents. at 1043 to 105. 

















The decrease in the pressure for money has caused a rally 
in the June Exchequer bills to 8s to 48 discount. The March 
issue are also higher at 6s to 3s discount. 

Fornian Strooxs.—The transactions in foreign stocks have 
been on a limited scale, and prices have occasionally mani- 
fested less firmness. Buenos Ayres bonds, Greek, Russian 
Five per Cents. of 1822, and Spanish Three per Cents. have 
especially been heavy. Spanish Passive and Certificates have, 
on the other hand, improved. Turkish Consolides have 
receded to 48} to 48}, but the 1862 loan closes higher, 
The new Conversion loan, after falling to 424 to 43, recovered 
to-day to 48 to 434. Mexican was also firmer this afternoon, 
and left off at a fraction above the price of last Friday, 
Equador and Egyptian securities have been in rather better 
demand. United States Five-twenties have fallen to 644 to 
643 ex div., on the less favourable financial intelligence from 


The new Brazilian scrip left off at 3} to 5% prem. 


Paris Bourse this evening was 67f 85c, showing an improve- 
ment of an eighth compared with yesterday, but a fractional 
decline since last week. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
| English and foreign stocks last Friday and this day :-— 







CONSOLS. 
Money. Account. 
Lowest. Highest, Lowest. Highest. Exchequer Pills 
Saturday . « BBR  cesece oe, ems GON acres BIE cesove 178 8s dis 
MOnday.....ccorccccce SBR ccooee Gee weston OP” atness B9p  ceccee 10s &$ dis 
Tuesday . » 89 Sd B9$  seseee 8s 3s dis 
| Wednesday 2.0.0.0. SS reece BBR  eecee SBF sevens cette 5s dis 
| Thursday ....ccccccce SSG seoree 89 covers 89 woo ee 898 -. 58 dis 
| BURR. acccnnstocsses SD —reneee BOR, scores BOF neceee COG’ access 8s 3s dis 
j C osing prices C.osing prices 
| last Friday. this day, 
8 per cent. consois, account ... 89} 2 
~ — money w.. 88% 9 
New 3 per Cents croccesecsescesees 87 t 
8 per cent. reduced,,......ceeres 87 4 


March 19s 12s dis 


Exchequer biils..... 
June 19s 12s dis 
















Bank StOCK .rocssscseesseeserescece 245 
East India stock ........ccsccsees 217 20 
_ 5 Per CONES aresseses 104% 5 
} Dutch 24 per CORTE ......0.0000%08 G1 2 
] —  FPEF COULS.....000 verreeeee 95 6 
Egyptian 7 per cents, 1862 ... $4 5 
Mexican 3 per cents i 
New Granada 2 per cents..... 30 32 
| Pe-uvian 44 per cents, 1862... 73 5 
| Portuguese 3 per cents, 1863... 453% 64 
_ -- 1862... 453 64 
| Russian 5 per cents, 1822...... 894 90} 
j — — . 1862...... 90$ 1 
Sardinian 5 per CeNts seocoereorse 757 





New York. The Confederate loan is nominally quoted 6 to 7.|! 


The closing price of French Three per Cent. rentes on the 
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Closing prices Closing prices 


this day. 
- 456 


Spanish 


Gert San ail 
cen 
— a 1858 ..... 
a 1862 ici 
4 pr cent guaran 
emer per cents 1862 . 
Italian 5 per CONES «s-erererrerree 


Rauways AND oTHER SHaRES.—The railway market has 
been quiet, but prices have in several cases improved. Among 
the heavier stocks the chief rise has been in London and 
North-Western, Midland, and Lancashire and Yorkshire. 
Great Western, on the other hand, has declined. Great 
Eastern, North-Eastern descriptions, and North British are 
likewise flat, Metropolitan at one period experienced a fall, 
but subsequently rallied, especially this afternoon. To-day, 
in particular, the tendency generally has been good. 

In the colonial department, Indian guaranteed and Cana- 
dian descriptions are quoted better. In the foreign market, 
' slight decline has taken place in Great Luxembourg, Otto- 
man, and South Austrian and Lombardo-Venetian, and an 
improvement in Bahia. 

The principal feature in miscellaneous shares has been an 
active demand for Overend Gurney and Co. (Limited), in 
which a very large business has been done. At one period 
to-day the price was quoted as high as 94 to 94 prem. ; a re- 

se then occurred to 8} to 84, but a recovery subsequently 
occurred to 84 to 83. 

The letters of allotment in Gale’s Protected Gupowder Com- 

pany (Limited) were sent out this evening, The closing price 
eS or to 1} prem. 

Subjoined is the usual list of the closing prices of the prin- 
eipal railway shares last Friday and this day :— 











‘RAILWAYS. 
Closing prices Closing prices 
lest Friday this ~ 
Bristol and Exeter ow. 924 92 
Caledonian ...... 12 29 30 


Great Eastern ... 
Great Northern 






Great Western......... sss» eee 4 
Lancashire and Yorkshire...... 120% 14 
London, Brighton, and $.Coast 104 6 
London, Chatham, and Dover 37 9 
London and Blackwall ......++: 87 9 
Lendon and North-Western... 123} 44 
London and South-Weatern... 954 64 
Metropolitan ...... eoeceenssesoese 1384 4 
Midland .....sscseseees coves 125 4 
North British 62 5 xd 
North-Eastern—Berwick . 1094 104 


York 
North Staffordshire... 
Oxford, West Midian: 
South-Eastern 


102$ 34 
754 64 
- 424 
. 801 








South Wales........c.cc.sceseereeee 61 3 
BeITIsH Possessions. 
Bombay and Baroda ..........++ 1004 14 
East Indian guar 5 per cent... 1924 34 
Grand Trunk of Canada ...... 21 2 
Great Indian Peninsularg dpe 103 4 
Great Western of Canada...... 153 j 
Madras guar 5 per cent .....0. - 100$ 13 
Scinde guar 5 per cent .......06 1004 14 
— Delhi shares guar5pe 100} 1} 
FOREIGN SHARES. 
Bahia and San Franci - 415 
Dutch Rhenish..... - 7% 8t 
Eastern of France o 205 13 
Great Luxembourg... - 15h §xd 
Northern of France 424 35 
Paris, Lyons, & Mediterranean 33 4 
Paris and Orleans ......:.+++00» - 313 
Sambre and Meuse............++« 64 ¥ xd 
8. Austrian & Lomb.-Venetian 174 { 
Recife and San Francisco...... 15 14 ‘ 
Western & N-Watrn cf France 20} 1} 203 14 





Forrian Excuaners.—The rates this week have been 


rather firmer, especially on France and Italy. 

Buttion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 

Gold.—As was anticipated in our circular of the 12th instant, some 
large amounts of gold have been sent into the Bank, making a total of 
558,000/ since that date. There is not the slightest demand at present 
for gold for the Continent, and the arrivals mentioned below are like sly 
to go to the Bank as soon as they are refined; the return of sovereigns 
from Ireland may also be expected. The Atrato has brought 110,000/ 
from the West Indies; the Lincolnshire has brought 282,000/ from Mel- 
bourne; the Australasian has brought 25,400/ from New York; the 
Eina has brought 30,000/ from New York; the John Duthie has brought 
111,560/ from Sydney. The following vessels are now on the way from 
Australalia : :—The William Duthie sailed 18th July, with 130,5007; the 
Holmesdale sailed 12th August, with, 421,000/; the Maid of J udah sailed 
17th August, with 192 ,500/. In addition to the above, the screw steamer 
London was about leaving and would probably bring a large amount of 
gold, and the Overland Mail from Calcutta was bringing 160,000/ in sove- 
reigns, which sum may be shortly expected. The Messageries steamer 
takes 30,000/ to Alexandria to-day from Marseilles. 

Silver, —In consequence of the rise in the rates of exchange from 
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mails from the 20th inst. and 5th prox., and the 27th inst. from South- 
ampton. Prices have, however, remained tolerably steady, owing to 
the firmness in the exchanges from the Continent, and w equote the 
rate as from 61 1-16d to 61 3-10d per oz standard. The Atrato 
has brought 62,000/ from the West Indies, the greater part of which 
consisted of “ Dore,” and was sold at 6134 per oz standard. 

Mexican Dollars.—Our market is nearly bare of this description of 
coin, and prices are therefore tolerably firm at our quotation below, 
but without any business of importance to report. The Syria takes 
10,000/ to China. 

Exchanga on India for drafts by the banks at 60 days’ sight may he 
quoted 1s 113d to 23 Ofd for Bombay and 1s 113d for Oalcutta and 
Madras. The Council drafts sold yesterday brought rather higher rates, 
viz., on Calcutta and Madras at 1s 114d, 47 per cent.; Bombay at 2s, 

19 per cent. 


India Government loan notes remain at about last week’s quotations, 


viz., 1073 to 1084 for 54 per Cents., 100} to 1013 for 5 per Cents., and 
87} to 88} for 4 per Cents, 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price ; 
ditto, refinable, 77s 104d per oz std, last price; Spanish doubloons, 
74sto 7486d per oz; South American doublons, 73s to 738 6d per 
oz ; United States gold coin, 768 23d per oz. Silver—Bar silver, 
5s 11-16d to 5s 1 3-16d per oz std; ditto, containing 5 grs gold, 5s 
13d per oz std; Mexican dollars, 4s. 113d per oz. Quicksilver, 8/ per 
bottle ; discount, 3 per cent. 


Pustic Companres.—At a meeting of the Oriental Bank 
Corporation, an ad interim dividend of 11 5s per share for the 
half-year ending the 30th of June last, being at the rate of 
10 per cent. per annum, was declared. The chairman, Mr 
H. G. Gordon, mentioned that the reduction in the dividend 
was attributable to the great fall which occurred last year in 
all articles of Indian produce, to the commercial crisis that 
ensued, and to the heavy failures. 

The following are the principal passages of the report of the 
Standard Bank of British South Africa, to be submitted at 
the fourth ordinary meeting on the 24th inst. :—Since the 
proprietors were prepared by circular of 25th August for the 
general character of the present half-yearly accounts, intelli- 
gence of further mercantile failures has been received, and 
the full amount then estimated by the directors has therefore 
been found necessary to cover losses to the 30th June, A 
further sum may be required in next account io meet losses on 
bills that had not matured within the half-year, a portion of 
which is contingent on the duration of the war in the Orange 
Free State. The directors have transfered 30,000/ from re- 
serve fund to help in providing for the half-year’s losses, and 
in enabling the payment of a reduced dividend of 5 per cent. 
perannum. The directors take the opportunity of stating 
that the events from which the bank now suffers do not re~ 
press their hopes of future success; they rather rely on the 
rapid progress of the South African colonies in productive 
wealth as the surest foundation for a profitable banking busi- 
ness. Certain alterations, suggested by experience, are now 
being made with a view to concentrate the management, as 
well as to strengthen the more important stations with capital | 
derived from the closing of others of less promising vr en 

A meeting of the shareholders of the Bank of Queensland 
took place on Wednesday, when a dividend of 15s per share 
—equal to 6 per cent. per annum—was declared, 

At a meeting of the shareholders of the Chartered Bank of 
India, Australia, and China, an interim dividend for the half- 
year, at the rate of 5 per cent. per annum, free of income tax, 
was declared. 

At a meeting of the proprietors of the Bank of British 
Columbia, the directors were authorised to issue, pro rata, 
amongst the present shareholders, 12,500 new shares of 20 
each, at 2] prem. 

The report of the Egyptian Commercial and Trading Com- 
pany shows a net profit for the twelve months of 14,7011, 
after ample provision for all bad and doubtful debts, rebate of 
interest, and current expenses in London and Egypt. The 
above sum, added to the undivided balance brought forward 
from last year, makes a total of 18,664/ now disposable. The 
directors will, therefore, after adding the sum of 1,470/ to the 
reserve fund, as required by the articles of association, recom- 
mend a dividend of 2s 6d per share, free of income tax, leav- 
ing a balance of 2,968/ to be carried forward to next account. 

The directors of the Royal Mail Steam Packet Company 
have decided to recommend to the proprietors, at the meeting 
to be held on the 25th instant, a payment for the half-year 
ended the 30th June last of 4/ per share out of the ordinary 
profits, and of 2/ per share from the insurance fund, both free 
of income tax. 

A committee of shareholders appointed to investigate the 
affairs of Smith, Knight, and Co. (Limited), published, on 





Bombay, some large transactions have taken place for the outgoing Monday, a most discouraging report. They allege that, while 
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the sum paid for the purchase of the business was 230,000, 
—130,000/ in cash and bills, and 100,000/ in shares,—the 
concern was practically worse than valueless, involving the 
assumption of a large number of contracts not merely unre- 
munerative, but also burdensome. It is also stated that no 
investigation was instituted as to the real value of the good- 
will bought ; that other improper payments, to the amount of 
22,7571, have been made to Messrs Smith and Knight; and 
that 72,0007 has been expended as “secret service’ money. 
The committee further aver that the financial arrangements 
of the company are most disastrous, and likely to involve a 
loss to the shareholders of the whole of the subscribed as well 
as paid-up capital. There are several other points adverted 
to, but the above are the most salient. The directors have 
issued a reply, in which they meet most of the statements of 
the committee with a flat contradiction. They state that on one 
contract alone, handed over by Messrs Smith and Knight, the 
estimated profits would far exceed the whole of the considera- 
tion paid to them; that the value of the plant was in excess 
of that at which it was estimated on its transfer to the com- 
pany ; and that, of all the contracts taken from Messrs Smith 
and Knight, there is not one which, if carried out by the 
company, will not result in a profit, the only contract which 
has been actually completed showing a clear net profit of 15 
per cent. The directors then proceed to explain the various pay- 
ments said to have been improperly made to Messrs Smith and 
Knight, and they deny that anysums have been paid for “secret 
service money,” though they admit that asum of 72,0001 
has been applied in the shape of 24 per cent. ‘‘ commissions” 
on certain contracts ; and, as proof that the money was well 
applied, they affirm that the objects in respect of which that 
sum was expended have resulted in a secured profit to the 
company of 177,000/, in addition to the reimbursement to 
the company of the amount which had been paid as commis- 
sions. Further explanations are also given, to which it is 
unnecessary to refer at length. The committee of investiga- 
tion still maintain the truth of their statements, and the 
whole question will, doubtless, be fully discussed at the ap- 
proaching general meeting. 


Another report from a committee of investigation was pre- 
sented at a meeting of the London Mercantile Discount Com- 
pany on Wednesday. In the main, it resembles that of the 
undertaking mentioned above. The principal points alleged 
are excessive preliminary expenses, the purchase of the good- 
will and business of a scheme called the British Reversionary 
and Investment Company, and that of Messrs Womersley and 
Burt, a private firm, for considerable sums without any proper 
examination of the real value of the properties bought, and 
other minor matters, Some curious details are also afforded 
of the negotiations incidental to the formation of a new com- 
pany. It was resolved to wind up voluntarily. 


At a meeting of the London and Mediterranean Bank, 
resolutions were passed in favour of an amalgation with the 
London and Bombay Bank. 


At the thirty-fourth half-yearly meeting of the share- 
holders of the Commercial Banking Company of Sydney, held 
at the head office at Sydney, on the 25th of June last, the 
directors declared a dividend and bonus equal to 17 per cent. 
per annum, the rate of distribution being the same as the two 
previous half years. The reserve fund was maintained at 
104,000/, and a balance of undivided profits, amounting to 
4,0791, was carried forward. 

The half-yearly meeting of the Bank of Victoria (Australia) 
was held at Melbourne on the Ist of August last. The report 
shows an available total at the credit of profit and loss of 
46,538/ 7s, which was applied to payment of dividend at the 
of rate 124 per cent. per annum, 31,250/, and to reduction 
of bank premises account, 5,000/, leaving a balance to be 
carried forward of 10,288/ 7s. 

The Metropolitan Parcels Company, capilal 20,000/,, in 
4,000 shares of 5/ each, is to conduct a business which has for 
nearly three years been under the management of Messrs 
Bolton and Ambler as a private undertaking, The firm de- 
livers 8,000 parcels a week, anda contract has just been con- 
cluded with the Midlay.1 Railway for carrying all the parcels 
of their passenger trains. The Company will likewise enter 





railways for the carriage of parcels. 


loan of 1864, is from the General Credit Company :— 
The General Credit and Finance Company of London (Limited) are in 
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receipt of advice from their agents, Messrs H, Z. Boulton and Co., dai 
La Guayra, Sept. 25, 1865, of duties collected (and remitted) on account 
of the above loan, as follows:—Porto Cabello, 7,387.72 dols, Messrs 
Boulton add that the season’s crops are now at an end, and no stocks are 
held for shipment. Some of the new coffee crop may be expected in 
market about the month of November, but no large quantity will be 
brought forward much earlier then January. This growing crop pro- 
mises to be a heavier one than that of last season, and the next cotton 
crop will also show an improvement. 


The mail from Guayaquil has brought a remittance of 
1,800/ on account of the dividends on the debt of Eucador, 


COURSE OF THE EXCHANGES. 























Tuesday. Friday, 
Time. |Prices negotiated||Prices negotiated 
on'Change. || en" 
Sea —— 
Amsden. emcees ees | 10-10 1S OM 
ra mmere ee er ee le 
Rotterdam... ite ove w00 oon - 12 23) 12 3) 12 2) 19.9 
Antwerp ... eve ove ove ood - 25 65 25 70 || 25 67} 95 
ND: see: amt: eee ee 25 65 | 2570 || 25 67}) 9572) 
Hamburg ... ooo ove ooo eee - 13 104) 15 10§) 13 10 13 109 
Paris ow ove eco oe short. 25 274) 25 35 25 25 | 9585 
Ditto eee ove eve eo 3ms. | 25 60 25 65 || 2560) 25 6 
Marseilles ... 9.00 ase - 25 62)} 25 67} 25 624) 95 67 
Frankfort on the Main ... - 1213 1214 1214 12 
Vienna oe : - 11 224] 11 279i] 11 224) 11 $0 
Trieste = | 12 20} 11 27§) 11 224) 1180 
Petersburg... = | 293 304 30 305 
Berlin - one ee eee por 
Madras o 47§ 47% “it = 
Cadiz - 475 484 47 4 
Leghorn 2575 | 25 80 2575 | 25 8% 
Milan ~ 25 75 | 25 80 25 75 | 25.80 
Genoa _ 25 75 25 8:4)) 257 25 80 
Naples ° eee eee - 25 75 25 80 25 774) 25 8) 
Palermo... ee eve ~ 25 75 25 80 25 774| 25 on 
Messina ove ooo eee a 25 75 | 25 80 25 774) 2 
Lisbon ose ese ose ooo - 514 5g 51 | 
IR Ace). soit lope. -nalb - 51} 51} 51 61 
Rio Janeiro . eco oe | — ove eee | see ove 
New York ... ove eee ove onl = 
} 
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into an agreement with other large London firms as well as 


MisceLLangous.—The following, relating to the Venezuela 


ee 


OS er ee 








Paris..eccove woceeee 25 29 soovee 3 days’ sight 
_ 24 924 eseee = 8 -ONth’s date 

Antwerp 2 25 30 = eee ee 3 days’ sight 
Amsterdam...... — 20 ..... ll 964 ee - 

_- 20 rarer 11 8255 == seees . 2 months’ date 
Hamburg.ccccccee = 20 ce cce 13 7} ee. 8 days’ sight 

— = 20 rcccce 13 24 <00000 : mouths' date 
8: Petersburg... — 20 ...06 30% Lisette - 
oO oesenlipad ou v0 day’ sight 
Gibraltar. — 40g 4 3 months date 
New Yor 1573 60 days’ sight 
Jamaica . 3 per cent. pm —Eeeeeee 30 - 

= 2$ per cent. pm - 

_- 2 per cent. pm —eeneee 90 - 
Havana Cl 90 - 
Rio de Janeiro 236 257 = aeeees 60 - 
Ny eae 244 evecee 60 - 
Pernarabuco ... wnt 4 - 
Buenos Ayres... ° - 
ceneens 487d 6 months’ sight 
Ceylon ... 3 per cent, dis 6 - 
Bombay 2s 0Fd 6 _ 
Calcutta : 2s oF : - 
Hong Kon cocee s 54d 6 = 
Sueiiene ines. me’ WP ictus 2 per cent. pm 90 days’ sight 
Sydney  ccocceee — 25 .rccce 1 1} pm - 
Valparaiso ...... — 19 ricco 4s 53d 64d eccese 60 - 







COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 3 per mille premium, and 

the short exchange on London is 25.30 per l/steriing. On comparing 

these rates with the English Mint price of 3/ 17s 10}d per ounce 

for standard gold, it appears that gold is about 2-10ths per cent. dearer in 
London than in Paris. 


By advices from Hamburg the price of gold is 428 per mark, and 
the short exchange on Londen is 13.63 per 1/ sterling. Standard gold at 
the English Mint price is, therefore, nearly 1-10th per cent. dearer 12 
London than in Hamburg. 


The course of exchange at New York on London for bills at 60 days’ 
sight is 109$ to 1093 per cent. At this rate there is a small profit on 
the importation of gold from the United States. 


eee 


MAILS ARRIVED. 


LATEST DATES. 

On the 14th October, AmerRica, per steam ship Australasian, via Queenstowa—New 
York, Oct. 2 

On the 14th October, Bompay and Maverrtus, by Overland, from Alexandria, by 
steam ship Syria,—Gibraltar, Oct. 10. 

On the 16th October, America, per steam ship Moravian, via Queenstown—Quebes, 
October 7. ; es 

On the 16th October, Cape oF Goop Hops, per steam ship Rainan, via Plymouth 
Table Bay, Sept 13; St Helena, 22; and Ascension, 29. 

On the 17th October, America, per steam ship City of Cork, 
New York, Oct 4. 


On the 17th October, America, per steam ship Bavaria, via 
York, Oct. 4. 


On the 18th October, America, per steam ship Vigenia, via Queenstown—New 
York, Oct. 7. 


On the 19th October, America, per steam ship New York, via Southampton—New 
York, Oct. 7. 


On the 19th October, Ameries, per steam ship Etna, via Queenstown—New York, 


via Queenstowa— 


Southampton—New 


ct. 7. ; Yorks 
* a October; Amurica, per steam ship Cuba, via Crookhaven—New 
ct. 10. 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


JOINT STOCK BANKS. 


Dividends 
last hf-yr. 





Names. 


a 


Wed. | Thar. Fei, 


8 per cent] Agraand Seana Limited... 

2)2 pr cent} Albion eee 

2}2 pr cent} Alliance Limited « oe 

eee Ditto New issued at 20 | pm 

6s 5d Anglo-Austrian ... ooo 
ove Anglo-Egyptian Limited eee 

63 pr share} Anglo-Italian Limited ... * 

ove Asiatic Bank Sa nw sh 

71 per cent] Australasia es 

28s p share} Ditto New pam eos 

51 per cent] Bank of British Columbia. 

5% per cent} Bank of Egyps ... - eee 

102 pr cent} Bank ot London .. ee e 

247 pr cent} Bank of Otago Limited ... a 

31 per cent] Bank of Queensiand Limited . woe 

52 per cent] Bank of Victoria, Australia... 

74% pr cent} Bank of New Zealand ... o 
eee Barned's Bank, Limited.. os 

Brazilian & Portuguese Limited. 


Cont. Cousols....++-.ee000)5 
, Oo for account Nov. 8 8 
8 per Cont. Reduced eee 
8 per ove. 
Sper C Cent. Jan. 1894 . 
New 2} per Cent. Jan. 1894 .. 
New 5 ver Cent. Jan. _ ae 
Annuities, Jan. 1880 . er 
Do. AROS ic 
e eee - 
ponquer Bills, I 00013 per ct 10s 8s dj8s a 
Dirto = aaa — oe aa an 
itto 1 — jcsse 
Bank Btock, 5 perct last hf-yr 248 xd 
Do, for account = as a 
Gévernment Securities, es ew 


India Stock, 104 oo 1874 
ccount Nov suoneal eco see see oe see 
pa § per Cent. July 1870. ~HOKE 5 [105 AE L048 106g 6 ~ 
Do 4 per Cent. Oct. 1888 . eco |«=—108 eee ove ose 8a pr share] British and Californian Limited... 
Do, do. Certificates .......+ heed ‘so on ee eee . 31 per cent] British Nurth America .. 
Lo. Enfaced Paper¢prCent| .. ote ove “ ove ove 52 per cent} Chrtd Bk. India, Anstra., & Ch. 
Do. do, 5 pr Cent. Jan, 1872 ove — 92 per cent} Chrtd Merc of India, Lond, & Chna 
Do. do. 54 porCent. May 1879) . 107} 8} 74 pr cent) City.. ee ow en ‘a 
Do, Debent. 4 pe Aug. 1866) 93% oe Tl per cent] Colonial . ee 
Do. Bonds, 5 prOnt 1, 1,0007; oe see ae Commercial Bank of Canada ood 
Do. Do. under 1,0007 ...... 52 per cent; Commercial Bk of India & the East 
74 pr cent} Consolidated Bank Limited... 
61 per cent] Continental Limited ...  ... 
eco Ditto New ose 
447 pr cent} Delhi and London Bank, Limited 
. 24/ pr cent} East London Limited... eos! 
Austrian Bonds 1859 .. on oe so] tee eee — 7 5% ls 6d Eastern Exchange, Limited... 
Brazilian 5 per cent .. cower ta eco “ . ‘ 33; er cent} English Joint Stock, Limited ... 
Do. 44 per cent 1852, "1858, and 1860... 70} 4 69 ‘a 341 pr cent| Rng..scot.,& Austral Chartered 
Do. 4} percent 1863 =e wee wee] ee (68 X x 98 English and Swedish Limited ... 
Do. 5 per cent 1865 .. ove ove 341 pr cent} European Limited... ove 
Buenos Ayres 6 per cent... 52 per cent} Hindustan, China, & Japan Lim. 
Do. 1 per cent (Deferred 3 per cent) ove o bt per cent| Ditto New, issued at2pm ... 
Chilian Gpercent ... * “ . 28 6d Ditto New Pat 
Do. 3 per cent oe eof 8 ad eo w 41 per cent| Imperial, Limited... ° 
Do, 44 per cent ere 102 pr cent! Imperial Ottoman... 
Colombian 6 per cent .. ooo ove Ionian oe “= 


ne 


ecooocecececososoocooos 


4 





PRICES OF FOREIGN STOCKS. 
Bat. | Mon. , Tues. 





Danish 3 per cent 1825 on Ditto New 
Do 4 per cent 1850 and 1861 eve 
Do. 4 per cent 1863 eco ove 
Do. 5 per cent 1864... ote eee 
Do. 5 per cent Governmnt Deben. 1855-8 
Do. 5 per cent Goveromnt Deben. 1869-72 
Do. 5 per cent Governmnt Deben.1873-77 


Danubian Principalities, 7 per cent. woe 74 


uador New Consolidated 1 per cent 
0. Provincial Land Warrant 
tian 7 per cent ... eee 
Second Issue... ove 

Do. 1003 Bonds ove ee 

Do. 1864, 7 per cent.. eve 

Do. 1004 Bonds eee 
Greek 5 pc 1824-25. ex Coup. “orig. ‘attachd, 

Do, Coupons... eee eo ove 
Italian 5 per cent 1865 . 

Do. 5 per cent (Maremmana Railway) «. 
Mexican 3 nog ovo eee eee 

Do. 1864 ee 
Do. ten per cent. Anglo-French ove 
Montevidean European 6 per cent .. 
Moorish (Impenal) 5 per cent oe 
ss. cen whe, tee 

2 per cent ditto eee ove 

Do, Land Warrants (Hectares) 
PeruvianS percent 1845 ... aes . 

Do. Scrip, 452 paid, pa‘d in bonds eve 

Do. do. 45! paid, paid in cash & bonds 


944 34 
“""]909 xa}90$ xa)90f 

91 xd |90 
9k 19 § {19 


764 xalr7 xa 
245 a 254 


244 


xd 9t xd |913 xd 
xdj914 xd 19] xd 


Land Mortgage Bank of IndiaLin. 
London Bkotf Mexico&S. AmericaL 
London Bank of Scotland Lim ... 
London and Braziliar Limited .. 
Do New ... eee 
London, B Ayres, & R Plate Lim. 
Ditto New, issued at 1} pm ... 
London Chrtd Bank of Austral. 
London aniCounty .. 
London Joint Stock 90 ee 
London and South African ee 
London and South Western Lim. 
Ditto New 
London and Vi enezuela Limited. 
London and Westminster ee 
Merchant Bank Limited ... eos] 
Mercantile and Exchange Limtd 
Metropolitan and eae Lim 
Ditto eco eo ove 
Midland Bank Limited ose eee 
National of Liverpool Limited ... 
Nationa! Provincial: of Engiand 
Ditto 2nd and 3rd issue eos 
National . e ee ee 
Ditto New eee oe eee 
New Sout Wales 
New Zealand Bank Corporn. Lim, 
Ditto New eco eco ove 
North Western .., eve eee 
Orienta) Bank Corporation 


Do. 4} per cent = 

Do. 44 per cent (Uribarren) 

Do. 8 per cent a 

Do. 44 per cent 1862" eis 
Portnguese 3 per cent 1853.. 


eee 
ooo 
oon eee 


Provincial Banking Corpor. Lim. 
Ditto... eee eos 

Provincial of Ireland ee ee 
Ditto New ee 

Scinde, Punjaub, & Delhi Limited 


eoocooococooococosooscoososesso 


eooocooeco 


oooooocoo 


Ditto, issued at 2 pm ... eee 
South Australia .. 
Stand. of Brit. South Africa Lim. 
Ditto New ooo oe ove 
Union ot Anstralia ve ee 
Union of Ireland Limited 
Union vt London .. ee ee 


Do. 3 per cent 1856, 57, 59, 60, 82, “and 63 
Russian 5 per cent in £ Sterling ove on 
Do. 44 per cent 1850 eco ol 
Do. 44 per cent 1860 ose 
Do. 3 per cent 1859.. ove 
Do. 5 per cent 1862. ove 
— 5 per cent 1864.. eco 
nian 5 per cent... one ° =. - 
Spanish 3ercent . eco 45, 
Do. 3 per cent Deferred ... eee oof 383 9). 
De. oy “anageigien ad 288 94): 
om. Cert. of Coup. not fund: eco jh 
' Swedish 44 per cent 1864" ove a eo] oe see ons oe : os aioe Bf sar. 
Torkish 6 percent. 1854... ose eo] ove [918 — . 3 os : oe Tar 
Do. 6 per cent 1858 .. a : Ts § {7 " 
Do. do. 1002 Bonds .. eee eee kee] eee toe 
De. 6 per cent 1862...  .. i4} 
Do.}00i Bonds... s “a 743 
Do. 6 per cent 1863... eve ose 
Do. 5 per cent 1865 ... 43h 4 


COLUNIAL GOVERNMENT SECURITIES. 





Name. 


500007|3 pr ct.|British Columbia, 6 per cent. Dec. 31, 1872.....000000+) 
3 prct.|Canada Goverumt 6 per cent. Jan. & July, 1877-84) 
3 pret. De. 6 per cent. Feb. and Ang.......... 
3 pret. Do. 6 per cent. March os Sept. ....+0) 
“ 2 
h ° 2¢ pr ct. Do. 5 per cent. Jan. and July .....000.| 
- natn a oe bid 24 pr ct. Do. 5 per cent. Inscribed Stock ......| 
Venezuela 3 per = eon Pref | i = 3 pr ct|Cape of Good Hope, 6 per cent. Dec. 1873 ...se+se0 
Do. 6 per cent 1862., a ; ales 40s , és oe “ r oe = 1880-4 
Do. + aod cent 1864... ;.. so ORE RAY: oe oe a oie ‘ aa Jan. and July, 1891 
per cent sak : : - ’ 
Didgunds on theehone 5 pr et. 15 April & 15 Oct. 1900, 
pay able i in ‘London. | 
rian 6 per cent, Ex. 10 florins aay . b , . ct |Ceylon, November, viene 6 ree | 
44 4 per cent, Ex. 25 francs... . pr ct.|Mauritius, 6 per cent. 1873, Jan. and July 
per cent. Ex. 25 francs :... ooo] oe eo oo . ee « oat. Do. 1878, do. 
h 24 per cent. Ex. 12Guil. ... ds seni Bc ae a aaeal an ho ie 
I 4 per cent Certificates...  .. ” 
talian 5 per cent. 1861. Ex. 25 francs 


P 1882, May 15 and Nov. 15... 
pr ct.{Natal Government 6 percent ....02  scocccsssssreessesees| 
= es pr ct.| New Brunswick Governmt, 6 per cent. Jan. & July! 
VvUCKS. 24 pr ct |New South Wales Gov. 5 percent. 1866, Jan. & July) 
24 pr ct. Do. do. 5 percent. 1871-6, Jan&Juy| 
24 pr et. Do. do. 5 prcent., eee 
3 prct|New Zealand, 6 per Cent.......c.se000s 
2} pr ct. 5 per cent.... 
3 pr ct.|Nova Scotia Government, 6 per cent. 8: 
3 pr ct.|Queensland my a poe per cent. —_ and July. 
ae Floating 3 pr ct.|S. Australian Gov. 6 percent 1868-69, Jan. yy} 
"peonant ay Per cent coms and St Katharine = 8 vr et | Victoria in Government, soueune aetna 
pr ct per an. — 
Oct. . 


2! per cent| Southampton s...seseseeeseees ~ 
81707 i per cent| Surrey Commercial ¥ : ow =i pr ct. 6 per cent. April and 

















Stock 01) Dividend 
5 last hf-yr. 





Names, 





a 
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INSURANCE COMPANIES, MISCELLANEOUS SECURITIES. 
Stvck of, Viviuend cya ae - 
Diviaend | Price Shares. |perannum Names. Shares.| Paid, 
. |perannum| Names. Shares.| Paid. pershare — hdiniieies 


ames 


—_—_— | 


£sd 
20° 00/17 Lis Anglo-Mexican Mint........ssee..! 10 0 0 


uv 
- 120100) save Atlantic Telegraph ...... ad 500 18 


£ 
| Albert Medical Life & Family End.| 20 2g 
14 zoo Australian Agricultural... 2010 0 


| Alliance British and Foreign ..| 100 
Do. Marine . - «+| 100 
Atlas .. oe ee oe . 50 
Argus Life .. 100 
| British & Foreign Marine Limited. 20 
20000) 8i the pr et) Church of England .. os 
5000/5ipe&2e6db) Clerical, Medical. & General Life.. 
f Commercial Union ... ove 
| County oo oe ee 
| Crown.. oo oe ee 
Eagle .. oo e 
Empire Marine Limited ove 
1000057 108 pr ct} Equityand Law... 
200004 Enylish and Scottish Law Lite 
10000|107 per cent! English and Scottish Marine Lim... 
10000|6/ per cent| General ° oo 
5000/5! p c & bs| Gresham Life ooo oes 
20000/5/ per cent| Guardian... ee 
2400|6Ipsh 15/bs| Imperial Fire ee 


7400)17s & bonus| [mperia! Life oo 
13453|5/ pe &10/b| Indemnity Marine .. 


SH wh 


20000\62 per cent/Austral. Mort. Land & Finan Lim)| 3 0 oO os sy 
10000 = |Baugparah Tea Estates, Limited.. 20 O1b 
47000 ved Berlin Water Works , Limited)......| 10 0 14 ; 
25000 a Bolckow Vaughan, Limited .. 17 * 19 
20000) ae |Bombay Gas (Lim'ted) .. ea 5 5} 
10000] | Ditto 2nd issue...... a 5 ° 5a 


~ 
cooooscoce 


ACawsrwraoqouonwnae 
cocoooooo 


5 
10000 | Ditto 3rd issue. ° 20 oO . 
6000) a Britis sh American Land oe ° 42 0 
5000} aoe British Colonial Steam Ship (Lim.)| 30 0 
780452 per cent|Brit.& I Magnetic Telegraph (Lim)| : 100 0 
12500/82 per cent|British Indian Tea (Limited).........| 14 0 
50000) eno \British Ship Owners + 5 0 
40000! iat \Canada Agency Association (Lim)} 3 05 
8915/31 per cent/Canada Company.. $2 10 
50000) a \Canadian Loan and Invest. “(Lim.) ) 210 
25000)\107 pe & bs\Cey lon Company § 7 0 
20000) in City of London Real Property (Lim)| 5 0 
15041) ee City of Milan Improvements (Lim)| 5 0 
4959 ooo Ditto .. son é 30 0 
20000} ae City Office 0 
40000/162 pr cent/Company of African Mere nts (Lim 3.0 
20000) bee {Consolidated Disccant (Limited) ...| 0 
17500 ae \Continental Union Gas (Limited) 0 
2500 <“ | Ditto 
40000/102 pr cent \Contract Corporation (Limited) ...| 
8000/57 per cent Copper Miners of England, pf 74 pel 
100000/402 pr cent Credit Foncier& Mobilier of Engind) 
10000\6s pr share|Credit Foncier of Mauritius (Lim.)| 
1002925/|22 per cent/Crystal Palace ..........++ ° 
160820.|77 per cent| Ditto Preference . | 
2770001 '62 per cent} Ditto6 pc Perpetual Debentures| 
10000/10s Discount Corporation (Limited) ... 
18000) aah |Eastern Assam Tea, Limited 
20000 |East Indian Financial (Limited) ve 
50000) ait East India Irrigation and Canal . 


oe 


eewccesecooocoooorwcseoo 





59000) 2s6d2e6dbe| Law Fire .. * 
(0000'312s 6d ps| Law Life .. a 
100000/647 pc Lancashire ... 
20000|5i per ent Lega! and General Life 
100°0002|62 per cent | Lpool & London & Globe (6 petAnn) 
87504|40/ per cent| Liverpool and London Fire & Life 
85433)4/ pc & bs| Londen ** 
20000!52 per cent] Lonéo n& Cale donian Marine Lim. 
4000062 per cent| London and Lancashire Fire 
10000\57 per cent| London and Lancashire Life 
20000)*s 8d London and Provincia) Law 
50000'15/ preent| London and Provincial Marine 
10000) lips &7los| Marine ee 
=— per cent] Maritime (Limited)... ove 
6848/5) p c & bs} Minerva ee ove 
] 80000 eve Ebbw Vale 
soveclse pee-200t — ee Mercantile : 100000 78 94 pr sh Egyptn Commercial & Trad. (Lim) 
40000) oo Oriental and General Marine... os 8799751441 pr cent|Electric Telegraph eeasesesaee 
ee 52 per cen!| Pelican ° oe R 70000 |28 English and Australian ‘Coprer... 
« =62p 8 & bs| Phenix eg ue : 20000\5s per sbr|English and Foreign Credit . 
2500/1 94lpe & bs| Provident Life os : 25000 sas \Fairbairn Engineering 
200000!5s Rock Life ia 6000) = \Financial Discount (Limited) 


€29220/20/ pr cent| Royal Exchange ‘ | Sn 30000|218 6d p sh)Fore Street Warehouse — ted)... 


100000)7s pr share} Royal Insurance . 10000} sw» —-_(Gellivara (Limited) .. 





ceser7z se EF we Fert g 2 ee { 


ooocoo 





ecoocsoaeososeoooseoosoososososeeoescsose 
our =a scoUT 


ecoooecoooceoe 





_ 


ecocoocooooocoe 
me 


oe ee te m2 


125000|12s -Credita& Fi ond (Lim)} 
mg: part ay aa = 7 i 20000|L0Z pe & bs/General Steam Navigation....... 
“4000! 2 anand Deke .. eh : ce 5000) ase |Hong mons and China Gas.. 
00000) M 100000/642 pr cent|Hudson’s Bay  ........ssese 
100000|3T ec 7 Themen aod Moresy Marine Lim. ‘ 20000 . = [Humber Iron Works (Limited) 

5000/2/ Mis sh| Universal Life * ee ad 100000|27322 pr ct\Imperal&Mercantile CreditAsso. (L)| 
50000 » Universal Marine Linsited re 50000 we {indian Carrying (Limited).. 
5Ip ¢ & bt! Victoria Life 40000/62 per cent|International Contract ... 
r ™ : F 150000|102 pr cent|International FinancialSociet) 
300000 ons \International Land Credit (Lim) . 
6l per cent(ltalian Irrigation (Canal Cav our). 
AMERICAN STOCKS, 62 per cent| Do. 6 pc Bds red 1870, issued io 


61 per cent|Joint Stock Discount (Limited) . 
The annexed qnotations—4s 6d to the dollar—are taken from Mr E. F. on 


— aS 
oo 


oO ete 
ote ps 





- 
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OM Se tO 


@ 


: FEELS 


oie \Land Credit of Ireland (Limi ted)... 
Satterthwaite's circular issued on Wednesday last: — e+ [Land Securities (Limited) ....++.++..| 
ov |London African Trading ..... aoensed 
€ on {London County Land&Building(L) 
| Bid, | Asked. 12000} a. London District Telegraph (Lim).. 
; 7 20000/152 pr cent |London Financial Association (Lim)| 
Bonds and Shares having a: and Dividends payable in) 148525\5s 6d |London General Omnibus Limited) 
on 50000 eve |Lon.&Glas. Engineer.& IronShip(L); 
United States 6 per Cent. Coupon Bonds, 1868... oF 10000 ‘ts London, Italian, and Adriatic Stm.} 
a . ee ieee ove ° 5000) a London Mercantile Discount (Lim)) 
pon Bonds, _— ooo one 0000 |5I p \Mad i d - ee 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 5 ” ’ — — — om wn 
Pennsylvania 5 per Cent. Coupon Bonds one ~ | + 10000/152 pe |Marine Investmen ted 
uunae per Cent. Stock ose eos = ‘a | 12590! one \MauritiusLang,Credit, ‘AgencyLam| 
irgin! x per Cent. Bonds eco 3 | 12000/37 per cent|Mediterranean Extension Tel. (Lim)| 
Atlantic and Great Western (Ohio Section), Firs: Mortgage, ‘Isz6 a 5 10000} one Merchant Sh'pping (Limited) 
Detreit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785 40000/12/ pr cent|Millwall Iron Works «20... 
= 7 - cent., First Mortgage, 1867 ... oad 22500\6s |Natal Land «& Colonisatn Co. ( Lim.) ) 
= itto, 7 per cent., Second Mortgage, 1879 ook 120000/207 pr cent|National Discount Co. (Limited). 
— ; per cent., Third Mortgage, 1883 . 20000/9s |National Steam Navigation (Lit n).. 
itto, 7 per cent., Fourth Mortgage, 1880 “| 6000 one |Nerbudda Coal and Iron (Limited) 
Ditto, 7 per cent., Fitth Mortgage, i888 SERD] xce | SIMRO ccencoceersmeerneresteniits 
— co cent., Preferred Stock 20000 bed \N.Zeald Loan & Mercan.Agency,L. 
on — 300 cman owt - e ‘nt 2. 20000/102 pr cent|New Zealand ‘rust and Loan (Lim) 
» 7 ons tio Q f a, Limit 
Ditto, 100 dollar shares, all paid ™ 4 85 ' 15000] axe (Northern Assam Tea, Limited 








— i — 


— 
coococoo 


eee eee owe oon 


187175 ove (North Britwsh Australasian (Li m.)| 
Ditto, _ ee in fall ose ooo one eee eee 18000 one Nowgong Tea, Limited 
semen 0, oa oa Scrip 5 dollars each ... 10000|152 pr cent/Onental Commercial (Limited) 
olie ae —: ndiana 8 per cent., 1st Mortgsee, 1874, gua-| 10000|82 per cent} mental Financial (Limited) 
Michigan Cental, 8 per cant_-convectihda, 1000, int Mortgage’ “| "ao000| 7, [Orleatal Island Steem 
vertible, st Mo € oul oat 1 i 
Ditto, ing fund, 1882, ist Mortgage gag 40000 Oriental Inland Steam (Limited).. 


| 


ove eve ove -7 25000 eee Otago and Southland Investn nent... 
=a vy on ha dollars’ | 12500 ae Ottoman Company, Limited | 
= Southern and Northern Indiana, 7 per “cent. Sinking Fund 10000 diy Ottoman Financial Association (L.)| 
oo se eee os | 16000 eve Yttoman Gas (Limited) .........-0000+ | 
= York Central, 7 per cent. Bonds, 1864... 00 100000} ... | |Overend, Garney, and Co., Limited 
itto 6 per cent., Sinking Fund, 1883 mone ° 37500\72 per cent|/Panama,N.Zeald,& Aust. R-Mail(L.)| 
Ditto, 7 per cent., Sinking Fund, 1876 ove . 10214|77 per cent} Ditto ditto ....04. . 
om 7 per cent., Sinking Fund, convertible to 1869 600000] 137 pr cent|Peel River, Land, & Mine 
on ten ay “pa @oilars 2 ove . | 3000! |23/ pc hf-) |Peminsula and Orieatal Stea 
insylvania, 6 per cent., lst Mortgage, "1880" eos 20000/247 p chf-y} Ditto New ..+.- 000 
17001 ove Quebrada Land, Rail, & Ming 
Bonds having Principal and Interest, payable in London, at fixed 10000)22 108 Rhymney Iron 
rate of Exchange. 1000 fe ian Ditto New ... 
Atlantic & Gt Western (New York Section). Ist Mortgage,7 p.c. 1879 13839| 7s 6d RiodeJaneiroCity Improvmt 
Ditto, (Peonsylvania Section), ist Mortgage, 7 per cent., 1877 ... 20161|22 108 Ditto ... 
Ditto, (New York Section) Second Morigage, 1881... .. «| 7! 1500: |84/&1bhf-y |Koyal Mail Svea scssccroecooeee , 
Ditto, (Pennsylvania Section), Second Mortgage, 1882... 200000, |L0/ pr cent}3cottish Australian Investmt (Lim) 
uotations calculated and Bonds redeemea at 4s 6d per dollar ;| 4000( |82 per cen: Smith, Knight, and Co. (Limited)... 
Interést payable at 4s per dollar. S0OK - Societe Financiere d'Egypt (Lim). 
Marietta and Cincinnati, lst Mortgage, 7 per cent., 1891 20001 ; 5. African Mortgage d invest. (Lim. 


Co 


coe 








cece 





~ 


ecooocooooooecooososss 


eee oe} 


Quotations calculated at 4s 6d p dol; Interest payable at 48 p dol| | 14200} 71 per cent|3outh Australian Land.. 
Illinois Central, 1st Mortgage, 6 per cent., Construction... | 8: 289000i) 4. | Submarine Telegrapn ... 
Quotations on this issue calculated and Principal and Interest | . ove DittO SCTIP ....000-0005 
payable at 4s 2d per dollar. | 37500 im TelegraphConstruc. & Mainten (Lim)| 
37500 pr cent} Trust& Agency of Australasia (Lim) 

Bonds issued in Sterling, and having both Principal and Interest $ 50000}82 per cent| Trust & Loan Co. of Upper Canada| 

payable in London in Sterling. 30000 ooo United Kingda. Telegraph Co. (Lim.)} 
Virginia Five per Cent. a. 48 2 2500( Upper Assam Tea (Limited).. | 
Maryland Five per Cent. ... . - - UNION ncsanitintinsadesietints 
Massachusetts Five per Cent, ap E 10000 }5s Van Diemen's Land... «| 
renama, 2nd Mortgage, 1872 J , ¢ 2000052 per cen’ | Warrant Finance (Limited) | 
Pennevivania, 6 per Cent., 2nd Mortgage, 1875... | sx 30000 |742 pr cent] West India & Pacitic Steam (Lim)| 
Atlantic and Great Western Certificates of Debenture, 8 per cent...| é 25000; aes W. London Wharves & Warehouse| 
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Despatch of Next Mail from | Next Mail 
‘Destination London, Due, 
via Southampton Oct. 20, m.joverdue 
t australia and New Zealand.......-»»++ on {Via Marseilles ... Oct. 26, &,|Nov. 12 
Buenos Ayres, Monte Video, }|(By British packet) Nov. 9, ™.|Nov. 5 
Cape de Verd Tsland.i.....00-+eeeee -- (|(By French packet) Oct. 23, £,|Oct. 22 
of Good Hope, Ascension, an escosencccccsccccesscescece NOW: 9 BiOct, 23 
via Southampton Oct. 20, m.joverdue 
‘| Uvia Marseilles ... Oct. 26, ».j/Oct. 27 
sevcccevccecccecsoncesoses - Nov. 9, M eee 
--|(via Southampton) Oct. 20, x joverdue 
Aa Southampton Out, 20, m.joverdue 
gneveececececcese ose +-| Vvia Marseilles ... Oct. 26, x /Oct. 27 
via Southampton Oct. 27, a jOct. 27 
Ditto (Bombay) qeenceccesoceccccececconcoecscoes i Marseilles ... Nov. 3, 8,|Oct. 21 
} via Southampton Oct. 20, m joverdue 
Malta, Egypt, and Aden... eocecees| \ via Marseilles ... Nov. 3, x'(Oct. 21 
fvia Southampton Oct. 20, w|Nov. 11 
Mauritius .rosssssvresesessee sseeeeeeresenenes via Marseilles ... Oct. 26, x |Nov. 5 
RI als sstnsmsoonen salansaepipviensiataees Oct. 28, E\Oct. 25 
al, by Brazil packet we Nov. 9, a |Nov. 5 
Ditto (by Pr. 8. to Oporto) + Oct. 25, B ose 
Ditto (by Pr. 8. to Lisbon) ... «we Nov. 1, & one 
United States, California, Cana } a . L . ne 
(By British packet)....... cae New York) srs... Oct. 21, # Oct. 25 
Ditto (by United States packet) (New York) seve Oct. 25, M ove 
Ditto (ditt0) ....s.s0eceeessseseecessers eveeee|(New York) ... Oct. 25, BE. iain 
Ditto (by Canadian packet) .......000+|(QUEDEC) ssecseere Oct. 26, B.|/ Oct. 20 
Western Coast of Africa, Madeira, and) 
Teneriffe ..... eaccesscceece s0seee qencovesececoslon o sreesecseseecsecseeees OCt. 23, £.|Nov. 10 
West Indies and Pacific(except Bahamas,| | 
Cuba, and Mexico)..........ccsesccessseees leoeccees encceneeocococecces Nov. 2, m./Oct. 30 
(via New York)... 21, z.\Nov. 16 
Bermuda (via New York)... 21, £.\Oct. 25 
Cuba and MeKiCo .e000...+0- 2, u.|Oct. 30 
CORN IMPORTED AND EXPORTED. 
An Account showiug the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 





in the week ended the 14th October, 1865. 
ga 









| | 


' { 
Engiand|Scotland Ireland. 









Quantities Imported into 

















cwts cwts 
Wheat srocccsscerseseees) 262488 | 161713 
Barley . | 113471 | 18424 
Oats -| 199356 | 92 
Bye... oe | ose 
Peas ore 9732; 2500 
Beans..... +} 11835 | 10419 
Indian corn . vee} 198338 | S16LL 
Micsismered.  o00 } 
Beer or bigg........+++0 af 
cocigmmnangtil speech 
! of 
ye olin \ | zass0s | 224759 
cwts | cwts 
Wheatmeal and flour 67691 | 8229 
Barley MAL ssesene ooo “ 
Oat meal ..... | 2 
Rye meal . coed 2] eee 
Pea meal . | ous one 
Bean meal....c.corcooe] eco 
Indian corn meal.....| 286 | <. 
Buckwheat meal......| 2 | 
Total of meal ....00., 67981 | 8231 


meal,exclusive of 


DAIL srosseseseesees 


Total of corn watt 


' 





| 803784 | 232990 


a 
qrs 


one 


qrs 






































| 





{ 





The 
United | 
Kingdm|| 
cwts cewts | 
158079 | 582280 |, 
131895 }} 
199448 || 
we =| 12982 
eco 22254 
170510 | 340459 
ove 583 
328589 (1289151 || 
cwts | cwts 
1204 | 77124 
ae so 
oni 2 
. | “986 
| 2 
1204 | 77416 
| 
329793 1366567 | 
| 
qrs | qrs 





foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 


| Quantities Exported from 


the United Kingdom. 



































Colonial| Total 
British.| and Ex- 
Foreign.) ported. 
cwts cwis cwts 
3942 es 3942 
‘ o 7 
1013 eee 1013 
a. ~~ ~— 
5029 6 5035 
cwts cwts cwts 
281 286 567 
56 00 56 
76 eve 76 
tS "14 
Bh ot ‘ ooo 
427 286 713 
’ —__-__—: 
5456 292 5748 
| 
qrs qrs | qrs 
353 ose 353 


TO ee 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
ritish corn (imperial measure) as received from the inspectors and officers of Ex- 


cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Oct. 14, 1865:— 





of 






Corre- QuantrtrEs Soxp. 
sponding |——_. __. 
iweek in Wheat. Bariey. 
ae aan 

qrs bsh qrs’ bsh 

1861.........] 99,879 3 52,955 4 
e.. 70,019 5] 382,679 2 
— 84,887 1 68,758 4 | 

wersvsens| 76,126 6 44,750 1 | 


sMaij. 
and 





Quantities Sold. 


Average Price. 


aga COMPARATIVE AVERAGES. 
The following is a comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the towns from 








qrs 

14,778 
11,635 
10,264 





the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14:— 








Whieh returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 


AVERAGE PRICES. 








Wheat. Barley. Oats. 

bsh s ad s d s d 
7 56 3 37 6 21 10 
7 49 6 3% 8 21 6 
4 41 0 34 7 19 4 
2 38 9 30 2 20 0 





COMMERCIAL EPITOME, 


FRIDAY NIGHT. 


The supply of English wheat on sale at Mark lane to-day was 

The trade, both for red and white qualities, was firm, 
‘he extreme rates of Monday were obtained. Foreign wheat, 
of Which there was a good supply on offer, 


moved off steadily, 
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and prices ruled firm. Good and fine barley changed hands at 
fully Monday’s currency, but for inferior barley the trade was 
dull. Oats were in good supply, and most qualities were in active 
request, at an advance in price of 6d per quarter. Beans were in 
demand, and prices ruled firm. For peas there was a fair sale, at 
fully late rates; whilst most descriptions of flour sold steadily, at 
full quotations. The week’s imports amount to 8,090 quarters of 
wheat, 14,110 barley, 30,38C oats, 220 sacks and 110 barrels of 
flour. 


At Liverpool, this morning, wheat advanced 2d per cental. 
French flour realised 6d per sack more money, whilst maize 
changed hands at fullcurrencies. At Wakefield, an improvement 
of 1s per quarter took place in the value of fine wheats. 


There has been a fair extent of business transacted in the Liver- 
pool cotton market during the present week, the total sales 
amounting to 86,000 bales, of which spinners have taken 34,000 
bales, speculators 32,000 bales, and exporters 20,000 bales. Quo- 
tations for the week remain generally unchanged, the little advance 
which was obtainable at the commencement of the week having 
been again nearly lost, through the quieter markets of the past 
two days. 

Via the Persian Gulf, we have intelligence from Bombay to 
Oct. 5. The cotton trade at that date was still in an excited 
state, at advancing prices. Dhollerah was quoted at 133d; 
Comptah, 133d; sawgioned Dharwar, 14¢d; and Oomrawuttee, 
18d per lb, free on board. Freight to Liverpool had advanced to 
25s per ton. 

Advices from Calcutta report a falling off in the demand for 
cotton for the Cninese markets, yet the demand for shipment to 
Europe showed no activity. Prices, however, were very firm. 

At Madras, during the fortnight ending Sept. 11, the cotton 
trade was much more active, and an advance took place in prices. 
Western produce sold at 103d per lb, cost freight and insurance. 
The following statement of shipments is from E. J. Dymes, Cart- 
wright, and Co.’s circular :—For quarter ending June 30, 78,886 
bales; for previous quarter, 151,996 bales—total, 230,882 bales, 
against 230,059 bales for the corresponding six months in 1864 ; 
and 216,218 bales in 1863. 

The cottoa trade at Alexandria continues very active. Accord- 
ing to the Egyptian Commercial and Trading Company’s circular, 
fair open-ginned cotton, on the 5th inst., was worth 25d; for 
November delivery, 24$d; for December, 24d; and good fair 
open, for November shipment, 253d per lb., free on board, light 
canvass. Freight to Liverpool, 14d per lb. 

At Pernambuco, on the 28th of Sept.,the cotton trade—owing to 
increased arrivals—was somewhat heavy; but the market ex- 
hibited more activity previously to the departure of the mail. 
Pernams, on shore, 14 52.100d; Maceios, on board, 14 24.100d 
per lb., f.0.b. 

In the colonial and foreign grocery produce markets this week, 
attention has been chiefly directed to tea, in which a large busi- 
ness has been done, principally by private contract, at fuil quota- 
tions. As regards sugar, coffee, cocoa, and riee, considerable 
firmness, as far as prices are concerned, has prevailed ; but the de~ 
mand for the articles has been mostly confined to the actual wants 
of buyers. Very few transactions appear to have been effected in 
grocery produce on speculation. 

Advices from China report considerable activity in the demand 
for tea at the leading ports. In some instances, rather higher 
prices were obtained; but the bulk of the transactions was at fully 
late rates. The export to Great Britain from Jane 1 to August 
27, amounted to 45,376,300 lbs, against 44,220,890 lbs—to the 
United States, 3,385,100 lbs, against 2,212,700 lbs iu the previous 
season. Later advices by telegraph state the export to Great 
Britain at 51,000,000 lbs. 

We learn from Colombo, to Sept. 6, that the new coffee season 
had not been opened at that date. The trade, consequently, was 
almost at a standstill. ‘* Crops,’ however, were held at exorbi- 
bitant rates. The prices current for old produce were :—Planta- 
tion, 18s per bushel; native, picked «nd dried, 493 per cwt. As 
regards the prospects of the ew crops, the accounts at hand were 
favourable. The following table of shipments is from Messrs 
Fryer, Schultze, and Co.’s ciceular :-— 

Exports of CorrEE from OryLon from Oct. 1 to Sept. 14. 

















PLANTATION. 

1864-65. 1863-64 

To— cwts. cwts. 
Great Britain ......ccccccceccceece GOTAEO | cecccancase . 492098 
POON DOU in ccncencsccccccnces. SOIR chdanesecce ° 913 
Australia and India ............ 11727 ........ ese 10678 
601159 ...... eooeee 503584 

Native. 

Great Britain.....cc.ccccccscscvee 225956 — ..ccececeeee 112919 
Foreign ports.... srscecesee 32862 16192 
Australia and India ....cccccoce 3819  ..rcccoceese. 2750 
SUNT? sitennsinns . 131861 


The demand for English wool has been rather quiet. Prices, 
however, both of Down and Lincoln descriptions rule firm. The 
public sales of East India wool have been commenced at Liver- 
pool, this week, and there has been a good attendance of buyers; 

' but the biddings have ruled inactive, and, in some instances, 
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prices have slightly declined. 
{| of 22,000 bales. 

At Port Elizabeth, during the month ending August 8, Jarge 
supplies of wool were received from the interior, and the ship- 
ments were of proportionate extent. The prices current were as 
follows :—Fine fleece, washed, 1s to 1s 13d; medium, ditto, 11d to 
1s; handwashed, superior, 1s 3d to 1s 4d; medium to god, 1s to 
1s 2d; fine, unwashed, 7d to 73d; medium, 3d to 7d; coarse, 
unwashed, 44d to 5d per |b. 

The hemp market continues very firm, and clean Russian 
qualities now command 34/ per ton, on the spot. Flax fully sup- 
ports last week’s currency, and fine jute is rather dearer. 


The silk trade at Shanghai, during the furtnight ending August 
20, was very active, the totel transactions during that period 
having amounted to about 4,000 bales. As regard good and 
fine samples of produce, prices were the turn higher, but the deal- 
ings in middling and inferior qualities were at a decline 
in value of about 5 taels per picul. ‘The total settlements, since 
July 1, had been 19,000 bales, against 8,900 bales last year, 7,647 
bales in 1863, and 23,100 bales in 1862. The total export during 
the same period was 17,941 hales, against 7,071 bales in 1864. 
| The fol'owing were the prices current ner lb, overland, all charges 
paid to England, at the exchange of 6: 3d_ per tael ;—Tsatlees, 
chop No. 1, 30s 10d; ditto, Ne. 2, 293 9d; ditto, No. 3, 28s Sd; 
market, No. 3, 26s 11d to27s 10d; ditto, No. 4, 25s 10d to 26s 
5d; ditto, No. 5 and common, 24s 3d to 25s 4d; ‘laysaam, chop 
No. 1, 25s 7d to 26s 2d; ditto, No. 2, 24s to 24s 7d; ditto, No. 3, 
23s to 23s 9d: ditto, No. 4, 5 and common, 204 4d to 228 8d; 
Yuenfu, No. J, 25s 10d to 26: 5d; No. 2, 24810d to 258 4d; No. 
| 3, 23s 9d to 24s 3d; No. 4 and common, 21s 5d to 228 8d; Hain- 
ings, 21s 5d to 25s 7d; Hangchow Tsatlees, 24s 10d to 25s 10d; 
Sewhings, 20s 10d to 23s 6d; Laeyongs, 19s 10dto 20s 10d. 

At Yokohama, at the date of our last advices, the silk trade was 
very active, and prices advanced $20 to $30 per picul. The 
export since the opening of the season had been 1,467 bales, 
against 167 bales last year. 
| The quarterly public sales of indigo, which were commenced on 

the 10th inst., were brought toa close on Tuesday last. The 
quantity declared for sale was 9,681 chests in the A catalogue and 
870 in the B; total, 10,551 chests, of which 596 were not printed 
or withdrawn, leaving the qu«ntity to be brought forward 9,955 
chests, consisting of 4,476 chests Bengal, Tirhoot, &c., 1,998 
Oude and plant Oude, 912 Kurpab, 1.468 Madras, 95 Bengal 
figs, 73 Mooltan figs, 122 Manille, aud 811 sundries, including B 
catalogue. The opening of the sale was animated; there was a 
good attendance of buyerr, both home and foreign, and the rates 
finally established were: for ordinary Bengals, par to 3d advance ; 
middling and good middling, 34 10 6d advance; good and fine, 
abovt par. Onder, notwithstending the large quantity in the 
catalogue, met with a goo’ demand, at fully 2d to 3d advance for 
desirable kinds, and par for hard, sandy, and mixed lots. The 
supply of Kurpah, as has been the case in all the late sale:, was 
very indifferent. A few smail marks of European manutacture 
sold with great spirit, at 4d to 6d advance. Dry lesf Madras has 
been in active demand. Some good and fine native brought fully 
6d advance, whilst ordinary end middling sold readily at 34 to 4d 
advance», the lower kinds bringing occa:ionally rather more. Figs, 
both Bengal and Mooltan, were principally withdrawn. A few 
were sold at our quotations. Of the total quantity brought for- 
ward, 10,551 chests, 4,553 were withdrawn and 1,495 bought in, 
leaving 4,500 chests sold in the room, to which must be added 500 


The supply to be offered consists 








— 


of the withdrawn and bought in, making a total of 5,000 chests | 


sold. 

In metals, the principal change to notice is an advance of 5! per 
ton in the value of copper. Scotch pig iron is guoted at 57s 6d 
cash, mixed numbers. Lead is very firm, and other metals may 
be considered steady. 

The oil trade bas heen rather quiet, and in some instances 
prices have slightly declined. Linseed oil is quoted at 36s 3d to 
363 6d, but foreign-refined rape commands 50s to 50s 6d per cwt. 
} Turpentine is in fair demand, at 45s to 45s 6d for French spirits. 
}| American-refined petrolkum is selling at 3s 1d to 3s 2d per 
\| gallon. 
| During the week ending Oct. 7, there had been considerable 

excitement at New York in the murkets for dry goods and general 
merchandise, arising «biefly from the upward movement in the 

premium in gold. At the c ose cf the week, however, the various 
markets had become much quieter, and with the exception of 
cotton, for which there had bec» an active home export and spe- 
culative demand, at «enhanced rates, prices had somewhat declined 
from the high rates previously current. The fluctuations in gold 
had been from 144} to 149 per cent., closing at 46} per cent. 
prem. For money there bad been an improved demand, and tke 
quota‘ions w: re firmer, prime short-d.ted paper being quoted at 

7 per cent, The stock of bullion.in the banks, on the 30th ult., 

amounted to 2,728,640/, and the balance in the Sub-Treasury to 

14,194,440/. The shipments of specie, from Jan. 1 to Sept. 30, 

were 4,535,160/, against 7,055,760/ last year; 6,503,410/ in 1863; 

8,568,630/ in 1862; 655,960/ in 1861; and 7,970,680/ in 1860. 

The imports of dry goods, for the wek ending Sept. 30, were 

valued at 625,960/ against 183,580] last year; and 385,760/ in 
i 1863 ; the tutal of dry goods and general merchandise, for the 
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nine months ending Sept. 30, being 28,935,030 in the present 
year; 35,436,700/ in 1864; and 27,295,280/ in 1863. 

S.ubjoined is the statement of the Secretary of the American 
Treasury, showing the extent of the United States debt on the 
30th ult.: the calculations are made at 4s the dollar :— 


Amount. Interest, 
£ £ 

Debt bearing interest in coin...........00+ 223,331,630 13,000,815 
Do. in lawful money  ........eceeeeeseeees 252,001,830 14,505,540 

Debt on which interest has ceased ...... 277,864 ny 

Debt bearing no interest .........seeeseeee 73,378,220 

a i 
Ris iisisnnidteiinciedsndebasaveraie 548,989,544 27,505,855 


The legal tender notes in circulation were 135,625,400/. 
Tallow has continued very firm, and a further advance hag 
taken place in the quotations. New P.Y.C. is now quoted at 
50s 6d to 50s 9d per cwt, on the spot; 51s 6d to 51s 9d for De. 
cember, and 52s 3d for January to March delivery, At §¢ 
Petersburg, the price ‘s 53} silver roubles. 
STATEMENT of TALLOW SHIPPING —— PETERSBURG. 
































1865 1863 1862 

Tallow despatched from Cron- casks casks casks casks 

stadt to Sept. 27, O. S. ...... 68283 ... 32728 54649 ... 41798 

In ships loading and lighters... 15381 13396 3755... 663 
Total loaded off from St Peters- 

burg Sept. 29, O.5...........+. 73664 46124 58404 42461 
Loaded off from St Peters- 

burg after this date ......... - 12232 17540 21418 
Total at the close of the navi- 

ETE aii ais du oe 58356 ... 75944 ... 69870 
Lend on ove.cccccccccee ee 45691 ... 27367 39268 ... 23740 
SAVOTRDEE .00<0s0cccceeee 2822 340 ‘at nen: dal 
BINA | cnccccsooeseevenn Ee 1... 
Other English ports... 1221 .. 1540 LE0E anscccee 
BRINE «200 <ccasnerseieese ee? cid) “oie | ee 212 
Scotland 1816... 150 160 ... 253 
Germany 3408 ... 2420 ... 11707 10110 
PE, scnceceibnictineta 2287 ae 911 ... 2083 5419 

Total .0...... ow 58283 32728 54649 41798 








THE COTTON TRADE. 








LIVERPOOL—Oct. 20. 
PRICES CURRENT. 






























Orda. | Mid. | Fair. | Good | Good.| Fine || —Same period 1864 

Fair. Mid. | Fair. | Good 

Descriptions per Jb/per Ib|per Ib per Ib/per Ib|per !b||per Ib}per Ib|per Ib 

a d da | da d a | a d a 

Bea Island .......2 | 39 35 42 50 56 68 || 41 48 60 
Upland ..... oi 21 | 233] 25 oss | cen: CS SUNT 
Mobile .. BRA CME coke 1 pics A nee 14 sae 228 | 255] ove 
New Orleans 21 24 258 | sso one. | > een | 23 26 | ove 
Pernambuco 23 24) 25 254 | 26 I 21 234 | 244 
Bahia, &c. .. 22 | 233 | 24 | 244 25 2) | 2044 22 

Maranham ......0...+0) 9 942 | 9: ean | ona} 9: 

Do. Sawginned ...§ ” 24$ / 258 | 263) 268 | 214 7; % 
Egyptian  ....cccocccesss 17 213 | 24 | 25 2 30 || 16 22 26 
SMYTNB .sereeees ensvecese 15 16g} 18 | I$] 193; 21 |] I 124} 15 
W. India, &C.  ....0000 ove 224 24 244 25 26 )} 19 21 24 
Pernvian........-00:sse00 eee 23 244 | 254 | 264 27 20 21 24 
Surat—Gin'’dDharwar| ... ove 19 | 194] 20 204 || 12 153 

BY CACP secccccesscesesees 16 17 19 | 193 20 | 204 113 14 oI 

Dholk rah | 16 | 17 | 19 | 19§] 20 | ... i} ol : 

Oomrawuttee,......6| 154 | 17 18g} 19 194] 204 |] 103) 12 5 

Mangar: le cecccccoreee| 15 16 Se . || we] 18 

Comptah......... | 15 163} 19 | 194 | al 14 
Madras — Tinnivel ose 183 | 19 ove eee eee 14 

17 18$ | 19g] 194] ... 42 14} | a 
11 113] 133] 14 144/15 |] 8 9: 1 | os 
ie 173 18 2 28" 0 a 12 

















The cotton market opened with an active demand, and in the 
early part of the week a large business was cone at advancing 
rates, but sinc Tuestay the inquiry has fallen off, and the sales 
have been compara'ively limited, with a downward tendency in 
prices, buyers seeming disposed to wait for the increased choice 
the large import wili #fford. In Sea Island, an « xtensive busi- 
ness has again been effected at full prices. American continues 
in demand, particularly for export and on speculation, but 18 
freely offered, and has declined $d to 1d per lb, and some consi- 
derable sa'es have been made from the quay at a greater reduction. 
Brazil advanced 3d to 1d per Jb, but has since been very heavy 
of sale, and closed only 3d to $d above last werk’s quotations. 
Egyptien was in good demand in the beginning of the week, and 
a large business was done, stimulated by reports «f injury to the 
crop, with an advance cf fully 1d per lb ; but the inquiry hes fallen 
off, and prices have nearly receded to former rates. Smyrva is mn 
fair request, at full prices. In Surat a large business was done, at 
advencing prices, until Wednesday +fternoon, when the demand 


became lim.ted, and prices have subsequently fa!len back to about |) 


the currency of last week. China and Japan have been in fair 
request, at rather higher rates. 


In the early part cf the week, the transactions to arrive were 
unusually extsnsive, but have been limited during the last few daye, 
and on terms influenced by the general tone of the market ; the 
latest quotations were, on Wednesday, for Egyptian, open, fair, at 
sea, 25d per lb; shipment December and January, and November, 
= 
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December and January, 253d; Dhollera, fair, August sailing, 
1944 ; Salem, fair, October or November sailing, 16d; Western 
Madras, fair, from quay, 183d and 19d; September sailing and 
not sailed, 18d; and yesterday, Western Madras, fair, ship named, 
18d; Tinnevelly, god fair, September or October shipment, 174 ; 
Bengal, fair, July sailing, 13$d per lb. 

The sales of the week amount to 86,460 bales, including 32,260 
on speculation, and 19,610 declared for export, leaving 34,590 
pales to the trade. The sales to-day amount to about 10,000 
bales, with a firm market. 

PRICES CURRENT.—Octoser 23, 1863. 
| 







































Ord. | Mi¢. | Fair. | Good | Good.| Fine. || Same period1862— 
Fair. Ord. | Mid. | Fair. 
Descriptions. per lbjper Ibjper Ib/per lb|per lbjper Ibjiper lh|per Ib|per Ib 
d d d d a da d d a 
flea Island ........00000++ ove 43 47 48 52 58 eco 43 46 
0 i soul, Se 294 eve eos eee ° 22 24 27 
a... 2 294 4 se inl 22 | 24) ] 28 
New Orleans .. 28 294 . ove . 23 25 29 
Pernambuco .. . ove see . 22 24 25 
Bahia, &c. - | 288] 285] 30 21 | 22 | 223 
Maranham ..... ones ° . ooo - . ~ 24 25 
Do, Sawginned ...... ° eee ° ° 23 244 
Peruvian... vove] cee ees . ° oe ove ove 
Bis. ° 273 ° ° ooo 133 | 144 
¢. W. erent | one po ee os ooo ose oop 20 23 
Egyptian ....cecsceeeee 27 28% 294 30 304 $1 154 22 238 
§urat—Broach .........) 21 238 | 25 254 | 26 a 14 154 74 
Dhol-erah 214 223 244 243 25 14 15 164 
Oomrawuttee. 21g | 223) 24%) 244) 25 26 14 15 164 
Mangarole ..... 21 22 23§ eco 14 143 16 
Comptalh ......000.0000» 21 223 | 24 14 15 16} 
Ginned Dharwar ... eee 274 | 27% ° ove 20 
Madras—Tinnevelly.. on - eee ° eco 17 











Iurorts, Exports, Consumption, &c.—1865. 


Imports from Jan. 1 Exports from Jan. 1 
to Oct. 20. to Oct. 20, 
Descriptions. 1864 1865 1864 1865 
bales bales bales vales 
American ...000000000 svosesseccecccccs 164624 ooo 238347 secove 45774 ooo 40063 


Brazil, Egypt, tc. .......... oo 488825 ... 689959 iu 73023 .2 120675 
East Indie, China, and Japan... 1212410 .., 1043640 ...... 344929 ... 398 96 


Otal cssorcrssererersresseree 1865859 wee 1OTIIIG wove. 463726 ... 558854 


Stock, Uct. 20, Consumption from Jan. 1 to Oct. 20. 
4 1865 
bales bales 
1158020 ccoccceceseseee 1632270 














1865 
bales bales 
531510 seemsssesereee 280870 


The above figures show 















bales 

An increase of import compared with the same date last year of .. ~ 106,090 

Anincrease of quantity taken for consumption of 474,250 

A decrease 01 Bt0CK Of .....serersrorersnseesseeseeeesees eee 251,140 
In speculation there isan increase of 324,680 bales. 

The imports, this week, have amounted to 126,756 bales. 

Stock oF Corron at CORRESPONDING PERIODS. 

Bales. Bales 

TIES ..ccccccescccorecnessoccvocosocoes esses 177,340 | 1858.....000 . coves §=469,830 

1862... seoe 299,790 | 1857... 21,8 0 

1861... eee 621,740 1 1856... 495,520 

Sl addnibeesescoeasesiboceesesesss soove =753,920 | 1855... oes 512,230 

TEDW cimcccserceceeccccesecce csansesceeees © 519,760 | 1854.....ccccccorecrrrrsesersseccersssesees 762,470 





LONDON—Oct. 20. 


Annexed is a portion of the circa ar issued this week by the 
London Cotton Brokers’ Association :— 


The market opened on Friday last at again higher rates, and 
the excitement continued until Tuesday morning, prices advancing 
with almost each transaction; a lull in the demand then ensued, a 
good portion of the advance of $d to 1d has been lost, and the 
market close quietly, holders being unabie to make such concession 
as would lead to a larger business. 

PRESENT QUOTATIONS. 











iuports, DELIVERIES, AND Stock or East Inpia, CHINA, AND JAPAN 

Corton 1n Lonpon. 

Burat & Bengal & China & 

Scind, Madrae. Rangoon. Japan. Total* 

in bales. bales. bales. bales. bales. 

porte, Jan. 1 to Oct. 19, 1865 12588 ... G5134 oo 23915 see 15151 os. 160859 
- ~ 1864 77437... 254744 


Fair 
Ord. to Mid. Mid. Fair. to Go d Fair. Good to Fine 
per lb per jb per lb per lb 
da d da ‘ a d 
Sarat—Sawginned ...... 13 @17 eeosee 18F sores 198 @M 20  arevee. 20@ 21 
SIS itscenesconsbase ge: TET Ce 20) sccnce.. 20: 5 
Oomrawattee ......... 16 17 cccose 18 — cococe. 19 19h ccocce 19% 20 
Dhollera ..... soso EM? BE? <epsose., 20° " comsend SENT. SEE Guan Sat ee 
Mangarole. oes. RG? sina aE . eraan oe, ae ee | ee 
Comptah ........cs000 565 2 TER we DED + cnnge ee ea ae 
MMP EOUTDOR BOOd. 21. ove ccece sce cones © eee Pe ee ove 
Tinnivelly ...........00« “tS ae Pegs” ees 18} 19S seve a be 
Northern & Western 14 154 seses 1S scseee 19 10? scam GO 
nada TB - enense:: LEM, sevete 74 Tans ond pis aan. ali 
Coimbatore & Salem EB comes. 46) scone - 174 188 wncce 90 ose 
Gpatbiieladged. soceoe eS ae eee ee 
Bengal and Rangoon ... WA * hiecniy 3R onsen 13 BEA * “acouss as ai 
Sit Bccatessseccssees J dius. taki: MOS ain, RED’ cscs. 10": oct 
JAPAN... sss00e . cnn.‘ ccbiecs SERA cscsss WOR? TAP eee - S 
West India, &c. Oe cere crane - | Se 
RieAesidaehdheciscnce : Ee ae ee ee 
Smyrna and Greek + * SE. eaaes o BBE BJ i. cesece.. 10)4 905 
' 
| 


31193... 105324 ... 32500 ... 
Deli 7 - 1863 42636 ... 111412 ... 29609 ... 10177 ... 198090 
vered, Jan. 1to Oct. 19,1865 12410 ... 136800 ... 39316 ... 29865 ... 227251 
ng — 1864 17493 ... 114310 ... 20621 ... 59115 ... 216582 
41688 ... 146860 ... 22158 ... 7899 ... 222169 
9730 ... 15656 ... 9620 ... 2056 ... 42174 
21024 ... 19165 ... 17252 ... 21530 ... 82860 
2743 ~... 13698 ... 3045 ... 2364 ... 22774 

* Including other kinds, 
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Corron ArLoaT To Europe. 
Coast,for Foreign Tota. Total 





















London. Liverpool. orders, ports. 1865. 1864. 
From bales. bales. bales. bales. bales. bales, 
Bombay ..ccsecceresseoeee B01... 131260... sce soe $8305 ove 139866... 235053 
Kurrachee 1319 ... 8802 2.0 cee ove cco eee 5121... 10127 
MAGras.......sseceereeessee 21585 ... 11022... se ooo S109 we 35716... 45260 
Ceylon and Tuticorin 6951 .., wa’ dus!) see?! coed” “abet cage Ee iGass 
alcutta ..... Weveccnccece - 5806... 12640... ° we eee «618446... 48088 
seat tes ose eee ° ese ose a 
294 a0 ec cee, tees ee 294 ... 7134 

26256 ... 158724 ... + 11414... 206394... 





1964s sccccccccccesececseree 88382... 324269 ... 5043 ., S067B cco ose ue 440972 

Sales, to arrive, this week :—6,080 bales Tinvevelly, at 163d to 
19d, closing at 183d for August, 17}d for September and October 
sailing ; 4,800 bales Western, at 174d to 19d, closing at 184d for 
July, and 173d for October sailinz ; 550 bales Coconada, at 153d 
to 16d, for May and October sailing; 250 bales Salem, at 16}d, 
for September sailing ; 3,630 bales Bengal, at 12d to 139d, for 
October shipment to July sailing—total, 15,310 bales. 


NEW YORK—Oct. 7. 

The cotton trade has been very active this week, and prices have 
advanced 6 cents per lb. The transactions have been large for ex- 
port as well as for consumption and on speculation, The sales are 
estimated at 35,000 bales. ‘The arrivals have amounted to 23,818 
bales, of which 8,089 bales are from New Orleans, 4,176 Savan- 
nab, 1.745 Mobile, 3,100 by railread, the remaining quantity being 
from North and South Carvlina, Virginia, Maryland, und Mexico. 
The following are the prices current :— 






New York CLAssiFICATION, New Orleans 

Upland. Florida Mobile. and Texas. 
c c c 
ORGINATY cesecorcccssoce 42 — ceesesces 42 42 
Good ordinary. ae q 47 
Middling ...... 48 eeeceecee 50 
Good middling. . 50 51. eves 52 





pe TCR 7 ER at ae 
New Yorx, Oct. 10.—Middling upland cotton has advanced 
to 58 cents per Ib, but the market closes without buoyancy. 
Export of Corron from New York from Sept. 1 to Oct. 2. 











1865. 1864. 

Cleared for— bales bales 
Dc cndavninontacamnnonind gi, SERS. bchexeaneacs 258 
IIE, fo csconAknaananccepenae a 210 a 
MIE cis sctastoscncriaacacainnd . 500 80 
Bremen and Hanover ........ ‘ 137 eae 
TEENS on s3.heidasicccdevomes ‘ 126 24 
Totah i. ccsrccess acccstanne BUGGED: sccsiocseine 307 

POM BOG ii cccccssecssnncesteds sein scadblnvnilii 530 


Freight to Liverpool, 3d to 7-16d per Ib. 





MARKETS IN THE MANUFACTORING DISTRICTS. 





There has been only 8 moderate business doing in cotton goods 
this week. Nevertheless, prices have been well supported. The 
stocks continue only moderate. ‘The iron trade has been tolerably 
active at extreme quotations, and most of the works are in full 
operation. Coals have been in great demand, both for home use 
and export. 

MANCHESTER, Oct. 19.—Quotations have been but nominal 
this week, tbe animation which formerly prevailed having wholly 
subsided. Indeed, some of the more sensitive articles have marked 
a decline ; in home-trade yarns, 32’s twist has fallen 2d per |b. 
The large imports of cotton, the high prices to which all fabrics 
have attained, the large supplies now in the hands of buyers, laid 
in at comparatively low retes, have all conspired to this dulness. 
Spinners have become much less confident of their posiiion, large 
orders having gone out to America for cotton at limits which are 
pretty sure to admit of execution, the American demand for cloth, 
on the otber hand, being chiefly for goods which involve much 
labour, but little material. Though Indian telegrams were to 
hand advising a great advance in response to the late excitement 
here they have given no stimulus to our market. Printing cloths 
for the States, which a few weeks ago could scarcely be had, are 
now pressingly offered for sale, owing to the enlarged production 
of them. 

COMPARATIVE STATEMENT oF tHE CoTron TRADE. 


Price | Price | Price | Price | Prix | Price 














89-in, 48 reed, Red End Long Cloth, 36] | 
WOM D MIN faicss,saetunscasscneesooseavecons 17 6 16 O|%1 6\17 9|9 3/8 9 
Braprorp.— Wool—The tend. ncy to quietness which has been 
increasing the last few market days has now culminated in some- 
thing approaching to stegnation. Quotations are in great measure 
nominal, but where sales have been made a fractional concession 


Oct. 19, ; Oct { Oct. | Oct. | Oct. | Oct. 
1865 | 1864 | 1863 | 1862 | 1861 | 1860 
Raw Corttox. | s dje dis djs djs disad 
Upland faiir.....cccccscorserccescoes.cooeper 1D, 2 1 2 79 we | 2 8;1 0/0 7 
Ditto good fair... eos ve | eve | ooo | ove | 2 01 057 
Pernambuco fair.... 2 08 | 2 732 5 2 1401190 8&4 
Ditto g00d fair....ccccreeeeeererrserecseeees! 21 |2 8{ w |2 241 6/0 8 
No. 40 Mure Yary, fair, 2nd quality......{ 2 7 | 2 2) 2103 2 6/1 1),1 0 
No. 30 Water Twist, ditto —seeeee | 26 |2 2}2103 2 7/1 130298 
26 in, 66 reed, Printer, 29 yds, 4lbs20z} 1i 9 10 6 {18 0 (|11 0 6 145 7 
27-in, 72 reed, ditto ditto 5lbs2oz) 13 9 13 0 14 3 12 6 |7 13,6 43 
89-in, 60 reed, Gold End Shirtings, 374) | | 
yards, 8 lbs 4 02 .......... canmisctsossenses| LO 6 [277 Sak) Ce” Cee © | 9 6 
40-in, 66 reed, ditto, ditto, 8lbs 120z| 20 3 18 9/23 O/|19 6|1L 0 jlo 6 
40-in, 72 reed, ditto, ditto, 9ibs 40z| 22 6 20 6 {24 6 E 6j12 3 11 9 
| 
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has been submitted to. Yarns—The same state of things prevails 
here. Buyers are only taking small lots which they urgently need. 
Pieces—In goods, also, the tendency of the market is in the 


|| direction of quiet. Manufacturers, though still busy, are rather | 


easier to deal with. Prices remain the same. 

LEEDs.—Meltons and tweeds were in fair request, and there 
was a sprinkling of heavy goods sold. There is a steady business 
doing by tbe export houses, and there is a good prospect for the 
spring goods trade for both Australia end America. Prices are 
firm, and manufacturers in general are well employed. 

HuppErsrieLp.—Goods of all kinds have been sparingly se. 
lected from, and to complete orders in hand in most cases. The 
shipping houses have been represented only to a limited extent as 
compared with previous weeks. There is, however, a large busi- 
ness doing to order of the large London and other wholesale 
houses, and the bulk of goods manufactured in 
now sent away direct from the milis or warehouses, and cannot be 
said to come into the market at all. There is a falling off just 
now in the quantity of goods required for the country trade. 

RocHpDaLe.—Trade continues quiet. 


There is rather an improved demand for some of the better kinds 
of Yorkshire woollens, but for most kinds there is little or no sale. 
There is no change in the wool market. . 
LEIcesTER.—There has been a fair amount of business trans- 
acted in hosiery goods. 
a good sale, and manufacturers continue well engaged with orders 
on hand. In the rural districts business remains tolerably active, 
and the workpeople fairly employed. Worsted yarns are high in 


price, and extreme rates are quoted for cotton. Wools are in fair 


request at high rates. 


NotrincHaM.—The cotton market continues more active, there | 


being several American orders in the market, and more orders are 
expected. 
improvement in the continental demand. Some classes of silk 
1] goods have been ordered for the American market, but, on the 
whole, the silk trade is quiet. Black silk iaces and narrow edgings 


are selling slowly. The hosiery trade continues brisk. Alldepart- | 


ments are well engaged, and the operatives are in full work at 
good wages. Yarns are rather dearer. 

BrrmincHam.—The trade of this town is very satisfactory. 
Orders have come in very freely of late on account both of the 
home and the foreign trade ; a considerable amount is being done 
for America, and the most recent advices speak of the prospects 
of a good trade with that quarter. 

SHEFFreLD.—Trade here continues to improve. For the com- 
man descriptions of cutlery there has been for some weeks an ex- 
cessive demand for America, and this has drawn so many work- 
mon from the home department that the orders for the country 
trade, which is also brisk, cannot be executed with promptness. 

WoLverHaMPTon.—The demand for iron keeps very steady, 
orders coming in day by day, and they are pressed for completion. 
The improvement in the trade with the United States is more 
decided, and ironmasters having agencies there are sanguine of a 
heavy spring trade with that country. 

GuLascow.—A moderate business in iron at 57s 6d prompt; 
G.M.B., No. 1, 57s 6d to 563 9d ; Gartsherrie, No. 1, 66s to 57s 6d ; 
Eglington, No. 1, 55s 6d to 54s; No. 1, Coltness, 663; Glengar- 
nock, 59s; Langdown, 593; Caldera, 58s 6d; Kinnoul, 58s; 

§} Forth, 57s 6d; Canon, 57s 6d. 

{ Dounxper.—Our flax market has continued buoyant. There has 

been an increased inqui:y for the article, and spinners having 
shown more disposition than before to increase their stocks, a 
considerable amount of business has been done, at gradually im- 
proving prices. Jute is very firm, and good qualities being com- 
paratively scarce, command full rates. A large business has been 
doing in flax and tow yaras at full prices. Linens continue to 
move off freely. 
_ CarpDIrF.—A very considerable business continues to be done 
in the steam-coal trade, and there are a number of vessels in the 
docks taking in cargoes. In the Aberdare vailey the colliery pro- 
prietors are hardly able to turn out the requisite quantity of coal, 
owing mainly to the scarcity of competent hands and to the difli- 
culty of getting the colliers to work regularly. Both rails and 
bars may be quoted 2s 6d to 5s per ton higher than a fortnight 
ago, and there are less complaints of under-selling. Puddled bars 
remain without change, and quotations for pig iron are firmly 
maintained. Activity characterises the tin-plate trade, and the 
iron foundries are in full work. 


~ @ORN. 


AMERICAN GRAIN AND FLOUR MARKETs. 

New York, Oct. 7.—The market for flour and wheat has ruled 
firm, with an upward tendency in prices. ‘he home demand has 
ruled active, and rather extensive coastwise shipments have been 
made. For export, however, the inquiry has been restricted. 
The foliowing are the prices current:—Flour, State, superfine 
brands, $7.80 to $8.05; State, extra brands, $8.10 to $8.30; 
State, choice brands, $8.35 to $8.50; Ohio, common brands, 
$8.85 to $9.10; Ohio, fancy brands, $8.15 to $9.20; Ohio, good 
and choice extra brands, $9.25 to $9.30; Michigan, Indiana, 
Wisconsin, &c., $9.35 to $12.15; Genesee, extra brands, $8.60 


ee 
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this district are | 


| bat in fair average condition. 
Buy:rs chiefly seek after 
fancy and printed goods for the fashionable winter shirtings. | 


Articles (both plain and fancy) meet with | 


| firm, at 6d per quarter more money. 


The home trace is a shade more active, but there is no | 
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to $11.50; Missouri, $13.60 to $15.50; Canada, common, $8.90 
to $8.80; Canada, good to choice extra, $8.90 to $12 per bushel, 
Wheat—Chicago spring, $1.65 to $1.72 ; Milwaukee Club, $1.64 
to $1.72; amber Milwaukee, $1.72 to $1.73; new amber State 
Corn—Prime mixed 
white Western, 


| and amber Michigan, $2.26 to $2.30. 
Western, 94c to 95c; unsound ditto, 83c¢ to 93c ; 
98c per bushel. 


Export of Grars, &c., from New Yorx« in September. 

1864. 
126,570 
263,404 
653,259 


1865. 
126,163 
606,404 

90,058 


«+.-bbls 
bush 


Flour 
Whea 
Corn.. 


LONDSON MARKETS. 
OF THE CORN TRADE FOR THE WEEK, 
Mark Lanse, Fripay Evenra, 
The arrivals of English wheat up to our market, this week, 
coastwise and by land carriage, have been again very moderate, 
Ail kinds have changed hands 
steadily, and, in some instances, the quotations have had an up- 
ward tendency. The imports of foreign wheat have not increased. 
Selected parcels have sold at full prices; but all other kinds have 
commanded very little attention. There has been a good sale for 
malting barley, at quite last week’s currency. Grinding and dis- 
tilling sorts have moved off heavily, at late rates. Malt has been 
in good suppiy, and fair request, on former terms. The supply of 
foreign oats has been good ; nevertheless, the oat trade has ruled 
The few beans and peas on 
The flour 


STATE 


the stands have mostly found buyers at extreme rates. 
trade may be considered steady. 

The various local markets have been firm for wheat, at very full 
prices. In the value of spring corn and flour, very little change 
has taken place. 

A fair quantity of wheat has been disposed of in the continental 
markets on English account, at full prices. Barley and all other 
articles have commanded extreme rates, The export demand for 
breadstuffs in the United States is still very limited. 

In Scotland, there has been an improved feeling in the grain 
trade general:y. Fine wheat, barley, and oats have produced 
rather more money, and other articles have been firm in price. 

The Irish markets have been scantily supplied with grain. The 
trade, however, has been somewhat inactive, at about previous 
quotations. 

The supply of English wheat on sale at Mark lane, to-day, was 
very moderate, and the trade for all qualities ruled firm at extreme 
rates. Foreign wheat—of which there was a good supply on offer 
—moved off steadily at full prices. Barley, of good and fine 
quality, was firm in price; but the trade for inferior produce was 
dull. Oats were in good demand, and the quotations advanced 
6d per quarter. Beans were in request at full currencies. For 
peas, the trade was firm at quite late rates. The flour trade was 
steady, and prices ruled firm. 

Mr George Dornbusch reports the state of the floating grain 
trade as follows :—Arrivals at ports of call siace last Friday have 
been small, embracing only 18 cargoes, viz., 8 wheat, 7 maize, l 
barley, 1 rye, and 1 beans. The trade has been firm in tone, with 
an improving tendency. Sales :—Wheat—27 arrived cargoes sold, 
1s to 2s lower on the week. Ghirka Taganrog, at 40s 6d to 42s; 
Odessa, at 403 to 41s 94; Nicolaieff, at 41s and 41s 9d; hard 
Odessa, at 41s ; Berdianski, at 42s 6d; Merianopoli, at 403 6d and 
42s 6d, all per 492 lbs; Sandomirca and Odessa, at 43s 3d; 
Salonica, at 38s 6d; and Enos, at 38s, all per 480 lbs; Ghirka 
Nicolaieff, shipping, or shipped, at 423; Odessa, shipping, at 
42: 6d; Nicolaieff, shipped, or to be shipped, at 42s; and 
Ghirka Taganrog, spring shipment, at 42s and 42s 6d, all at per 
492 lbs. Maize—12 arrived, cargoes sold. Odess, at 29s 6d to 
303: Galatz, 303 3d per 492 Ibs ; Ibrail, at 28s (partially imper- 
fect) at 293 34; Bulgarian and Kustendje, at sup. 27s 3 to 27s 6d 
(imperfect) ; and Saffi, at 29s 3d, all per 480 Ibs. Barley—2 ar- 
rived cargoes sold. Buigarian, at 21s 9d; Baltchick, at 18s 73d 
(imperfect), per 400 Ibs. Beans—1 arrived cargo sold. Barbary 
and Casabianca, at 37s, net, per 480 lbs. Linseed, 6d to 1s dearer 
—East Indian and Calcutta, on passage, sold at 61s 6d to 62s 6d 
per 410 lbs, L.A.T., and East Indian and Bombay, shipped, or to 
be shipped, at 63s per 416 lbs, L.A.T., sound bags; and East 
| Indian and Calcutta, at 6ls 6d per 410 lbs. L.A.T. Cotten-seed 

Egyptian and Alexandria, to be shipped, at 7/ 12s 6d per ton. 


The London averages announced this day are :— . 
qrs 8 

3119 at 43 19 
461 x01 





Wheat 
Barley ... 


Suir ARRIVALS THIS WEEK. 
Wheat. Bariey. Malt. 
qrs qrs qrs 


Oats. 
qrs 


English 380 


Foreign ........00 8080 14110 


COLONIAL AND FOREIGN PRODUCE MARKETs. 
TRANSACTLONS O¥ THE WEER. 
For REPORT OF THIS DAY's MARKETS skE * PosTscRiFT.” 
Mincine Lang, Fripay MORNING. 
SuGar.—There has been a firmer market this week, although prices 
are irregular. In many instances fully 6d advance was paid upon Tues- 
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day's rates, but yesterday the general demand rather slackened. 1,666 
casks West India sold in three days. Desirable qualities of Barbadoes 
went very dear, fine selling up to 42s; soft brown and low quality, 
35s to 378 per ewt. Last week, 5,330 tons were delivered, making a 
total increase of 46,500 tons over the previous season’s, and the stock is 
Jess by 30,620 tons. 

Mauritius.—Several parcels have sold by private contract: grainy 
and crystallised, 35s 6d to 43s 6d; soft brown and yellow, 30s 6d to 
5s 6d per cwt. 2,272 bags by auction partly sold at full quotations. 

Bengal.—1,255 bags offered by auction on Tuesday found buyers: 
white Benares, 39s 6d to 41s; soft brown date sort, 30s to 31s 6d per 
owt. 

Penang.—3,148 bags offered by auction were taken in above the 
value. 

Madras.—About 500 tons Jaggery have been reported : low on the spot 
and now landing at 28s 6d to 29s; dark grainy at 30s 6d per cwt. 

Natal.—370 bags sold at 32s to 38s per cwt. 


Manilla.—About 12,000 bags clayed have sold: current quality to 
very good, 34s 6d to 35s. 1,500 bags unclayed, at 30s 3d to 31s per cwt. 

Other Foreign—By private contract the transactions have been of 
moderate extent. 1,500 boxes Havana, No. 114, at 38s 6d, 200 boxes 
Ouba, at 40s. 350 casks Porto Rico, at 38s. 330 casks Cuba, 36s 6d 
to 888. By auction, 96 casks Martinique part sold: fine yellow, 40s to 
41s 6d; white bought in at 42s 6d to 44s 6d. 85 casks Honduras sold at 
83s 6d to 35s per cwt for muscovado kinds. 

Refined.—The market is very steady, with an improved demand for 

goods, 
oLasses.—No sales are reported. 

Mertapo.—242 casks Cuba offered by auction were taken in at 29s 
per cwt. 

Roum is quiet. 
at previous rates. 

Cocoa.—The market has been inactive, with small supplies offering. 
68 bags Trinidad went at 61s to 85s for low mixed quality to good 
clayed. A few small lots of Grenada sold at 55s to 62s 6d. 102 bags 
Bahia were sold at 35s for wormy. 109 bags Surinam sold at 57s to 77s 
per cwt. 

Corrge.—At the Dutch Trading Company’s sale on Wednesday, satis- 
factory prices were obtained: good ordinary Java selling at 444 cents. 
The market here is steady, although not much influenced by the above 
result. 150 cases 5,730 bags East India partly sold at 77s to 85s; Mala- 
bar, 71s to 748; Cochin, 70s 6d to 75s. Singapore taken in at 56s. 
139 casks 34 barrels and bags plantation Ceylon went off at steady 
rates. The arrivals have been large. No change can be quoted in 
native. 3,001 bags Rio were taken in at 54s to 64s. 76 bags washed 
Rio sold at 79s per cwt. The export deliveries exceed those of last year 
by nearly 6,000 tons, which reduces the stock to 12,990 tons, being about 
the same as in 1864. 

Tza—The market is still active. 
crop have continued to meet a ready sale. Green teas recently landed 
are in good demand, at higher prices. On Tuesday the public sales 
were small, comprising 7,360 packages, when 5,933 packages “ without 
reserve ” found buyers at about previous rates, including a few breaks 
of common red leaf congou at 113d to 1s 03d. A chop of common 
black leaf at 1s 01d. Scented capers from the late imports ranged at 
93d to 1s 8d per lb, showing a slight reduction. 

Rice.—The week’s business includes 24,000 bags soft grain, chiefly 


Good to fine qualities Jamaica are in steady demand 


Fine congous of the new 







Rangoon, at 11s 3d to 12s 3d. 600 bags white Bengal at 15s 6d. A 
cargo of Bassein has sold at 11s 9d per ewt, landed. 
IMPORTS and Dbuiveniss of Kick to Oct. 14, with Stocks on hand. 
1865. 1864. 1863 1862. 
Imports .... tors 34900 .., 47700 ... 41600 ... 81400 
Deliveries 50760 ... 59400 ... 64000 ... 50930 


Stock .. 25600 ... 34200 ... 41700 60350 


Spices.—Higher prices have been paid for cassia lignea, viz., 107s 6d 
for pile 1 and 2. 176 barrels Jamaica ginger sold at 68s to 100s per 
ewt. Black pepper continues firm and there is not much offering for 
sale. 823 bags Singapore by auction sold at 334, with a few lots 33d. 
White remains quiet. 1,120 bags Zanzibar cloves sold at easier rates, 
chiefly at 8d to 34d, with a few lots 34d. 15 cases mace were mostly 
bought in, 3 cases good selling at 2s 2d to 283d perlb. The stock is 
getting very small. 

. SALTPETRE.—120 tons of Bengal has sold to arrive at 25s to 25s 3d. 
50 tons now landing at 25s 14d per cwt, usual conditions. 
IMPORTS and DELIVERIES of SALTPETRE to Oct. 14, with STocKs on hand. 







1865 1864 18€3 1862 
OO ee tons 73/0 12010 13100 14200 
Deliveries.......0- se 8400 10550 11040 13700 
WET ereccncccsccsocncssseces 6150 860 5870 ... 365) 


Delivered last week 157 tons. 

DrysatTery Goons are without alteration, and the market remains 
steady. 

MeEtais.—The more settled state of the money market has caused 
rather a better feeling to prevail. Copper has been raised 5/ per ton, 
and there is a better demand, partly for export. Lead commands 
rather higher quotations. Several contracts have been made in foreign 
tin, chiefly Straits, at 917 10s to 93/ on the spot, according to conditions. 

he spelter market is more steady, some business having been done at 
20/ 12s 6d to 20/ 178 6d per ton. Scotch pig iron has advanced to 58s 
per ton cash, mixed numbers. 

Hemp.—Kussian has obtained a further advance, clean Petersburg 
selling at 33/ 10s to 34/. Manilla hemp is again higher, but less 
active at present quotations, Good roping last sold at 42/; superior, 
44/10s per ton. 

Jore.—There is a better inquiry on the spot and for arrival. 7,400 
bales by auction, on Wednesday, went at 10s to 20s dearer : low to fine, 
12/ to 28/ 10s per ton. 

Om8.—Linseed has declined to 37s 3d on the spot: for future deli- 
Very, 368. Rape has advanced: brown, 48s; foreign, 48s 6d; refined, 
498 6d to 50s. Brown has sold freely for delivery to the end of the 
year. Olive has become quiet. Gallipoli 56/ on the spot. Pale seal has 
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| selling at full rates, which continue to be maintained. 








| number and quality. 
| limited scale. 
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advanced, viz., 477 10s to 48/ on the spot. Sperm held at 120/ per tun. 
Palm has advanced: fine, 43s. Cocoa-nut is slight!y dearer: Ceylon, 
47s 64; Cochin, 50s to 50s 6d per cwt. 

Tattow.—The market has been excited, closing much dearer, and 
with afurther tendency to improvement. Ist sort Petersburg Y.C. 
new, 50s 9d to 51s ; January to March, 528 6d to 58s; March, 58s 6d to 
54s per cwt. 

PARTICULARS OF TALLOW.—Monday, October 16, 1865. 








1863. 1864, 1865. 

casks. casks. casks. casks. 

Btock this day ........ccceesereree 46,649 ... 55,439 ... 47,864 ... 42,427 
Delivered last week.. eons 1,820 ... 1,661 ... 2,465 ... 4,081 
Ditto from Ist June.. soe «=. 29,514... 424,814 ... 26,841 - 38,264 
Arrival last week...... aa 1,857 ... 9,064 ... 2,494 ... 5,088 
Ditto from Ist June - 87,911 ... 423,506 ... 29,684 48,208 
Price Of Y¥.O..cocccccesees 47s 94... 458 Od ... 4ls 3d ... 489 6d 
Price Of TOWN ....c.ssseseseseeees 48s 6d ... 468 6d ... 448 3d ... 508 Od 

POSTSCRIPT. Frmar Evenina. 


Sucar.—The market is quiet, but firm. Various parcels of W.L 
partly sold. To-day’s sales are 911 casks, and for the week 
2,577 casks. 758 bags Mauritius, by auction, realised 36s to 38s 6d for 
grainy and crystallised. 6,500 bags clayed Manila have sold at 34s 9d 
per cwt, 

Corrrr.—Rather more inquiry prevails for plantation and native 
Ceylon privately. 

Cocos.—350 bags Guayaquil offered by auction were taken in at 
72s to 74s 6d per cwt. 

Rice.—10,000 bags Rangoon have sold at 11s 3d per cwt. 

O1t.—217 casks palm, by auction, part sold at 43s 3d to 438 9d. 

TaLLow.—Town advanced to 52s 9d. 823 casks Ausfralian, by 
auction, went 2s dearer; mutton, 52s 3d to 52s 64; beef, 49s to 498 6d 
per cwt. 





ADDITIONAL NOTICES. 


REFINED SuGaR.—The home market for refined sugar has been well 
supported this week, and in some instances better prices have been 
obtained. Dutch crushed continues firm. No material alteration as 
respects prices. 

Dry Frurr.—aA good general trade has been done in fruit during the 
week, both at public sale and in private contract. The market is firm 
for all articles. 

CotontaL Woot.—Tho market is quiet and without change. 

Fiax.—Market firm. 

Hemp.—Market very firm, and higher prices paid again this week, 
with little offering for sale. 

SmK.—Market very firm, large business doing in China silk. Other 
sorts neglected. 

Tosacco.—The market has continued active, and a full extent of sales 
effected in most descriptions. The greatly diminished stock of growths 
other than American, has influenced buyers to operate more freely, and 
an advance on previous rates has been established. 

LEATHER AND HipEs.—About a fair average demand still prevails for ' 
most descriptions of leather, but without change in value. Sole leather 
is generally firm, but the demand is principally for the strongest - 
qualities. The supply at Leadenhall on Tuesday was moderate, and a 
good demand existed for good crop hides, 40 to 501bs average, heavy 
English butts, calfskins, especially those under 40 lbs per dozen. 

MeEtTats.—We have a steady continuance of business all the week. 
Copper having become in more active inquiry, the smelters advanced 
prices 5/ per ton all round on Wednesday, and subsequent business has 
Iron finds a steady inquiry. Tin has been 
Lead is very 
firm at late advances. Spelter is quiet. Tin plates in demand still. 


TaLLow.—Officia) market letter issued this evening:— 
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Town tallow ... 
Fat by ditto 










Melted stuff 
Rough ditto . 
Greaves .... 
Good dreg: 


tot or 
eoooaan: 





METROPOLITAN CATTLE MARKET. 


Monpay, Oct. 16.—The total imports of foreign stock into London, 
last week, amounted to 21,090 head. In the corresponding week iu 
1864 we received 17,089; in 1863, 14,181; in 1862, 8,909; in 1861, 
9,501 ; in 1860, 12,558; and in 1859, 8,895 head. 

We were again heavily supplied with foreign beasts. Amongst them 
were about 300 from France, in good condition. The stock from 
Tonning was inferior. The,arrivals of sheep from Germany were again 
very large. From our own grazing districts the receipts of beasts fresh 
up to-day were very moderate, the time of year considered, both as to 
The arrivals from Ireland and Scotland were on a 
Good and prime breeds commanded a steady inquiry, 
and, in some instances, prices were slightly on the advance; otherwise 
the beef trade was inactive, at last Monday’s currency. The top figure 
for beef was 5s 4d per 8 lbs. The arrivals of beasts from Lincolnshire, 
Leicestershire, and Northamptonshire, amounted to 1,250 Shorthorna, 
&c.; from other parts of England 500 various breeds; from Scotland 
10 Scots and crosses, and from Ireland 80 oxen, cows, and heifers. The 
supply of English sheep was very limited, but most breeds came to 
hand in improved condition. The mutton trade was firm, and the quo- 
tations had an upward tendency. Prime Downs and half-breds produced 
6s 6d to 6s 8d per 8 lbs; good foreign sheep were rather dearer. We 
were scantily supplied with calves, which moved off freely, at full cur- 
rencies, viz., from 4s 6d to 5s 6d per 8 lbs. The sale for both English 
and foreign pigs was far from active, nevertheless last week's prices 
were supported. The best pigs were worth 5s 10d per 8 Ibs. 
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eoeereees oe 620 470 
Tuurspay, Oct. 19.—Our market to-day was but moderately supplied 
with beasts, chiefly inmiddlingcondition. Prime breeds moved off steadily, 
at full quotations. Otherwise, the trade was heavy, at late rates. The top 
figure was 5s 4d per 8 lbs. Sheep, the show of which was rather limited, 
changed hands freely, at extreme rates. Downs and half-breds realised 
6s 4d to 63 8d per 8lbs. The quality of most breeds was good. We 
were fairly supplied with calves, whivh sold steadily, at very full prices 


. 17, 1804. 






| -—viz., from 4s to 5s 6d per 8 lbs. Very few English calves were on offer 


High prices were again demanded for pigs, but the sale for them was 

inactive. In milch cows very little was doing. 

Per 8 lbs to sink the offai. 
d 












sd . sd s 4 
Coarse and inferior beasts 3 2 to 3 8} Prime Southdown sheep 6 4 to 6 8 
Second quality ditto ...... 3 10 4 61] Large coarse calves ...... 4 6 & 2 
Prime large oxen 48 5 Oj Prime small ditto 5 4 5 6 
Prime Sccts, &c. 58.8 5 4] Large hogs.. 44 54 
Coarse and infer p4 4 4 10} Small porkers. - § 6 5 10 
Becond quality ditto ..... 5 0 5 6} Suckling calves...... ch 20 0 2 0 
Prime coarse-woolled do.. 5 8 6 2 | Quarter old store pigs... 30 0 34 0 


Head of stock on sale. 
Total Supply—Beasts, 1,020; cows, 135; sheep, 6,922; calves, 412; pigs, 370. 
Foreign Supply—Beasts, 640 ; cows,—; sheep, 2,872; culves 400; pigs, 90. 


NEWGATE AND LEADENHALL. 
ry 8 lbs by the carcase. 
c 

















8 sd s a s d 

Inferior beef ... - 3 0 to8 4| Inferior mutton . 4 4to410 

Middling ditto 3 6 4 | Middling ditto 5 0 5 6 

Prime large ditto ., ~* 3 4 4) Prime ditto.... 6 8 5 10 

Prime small ditto .. wee 4 6 4& 8) Large pork .... 4 6 5 4 

Veal occcccccecccccccesccccccsece - 4 4 & 4{| Small pork ....... 56 60 
HOP MARKET. 


Boroven, Fripay, Oct. 20.—A full average business is passing in our 
market, and all good and fine hops command extreme rates. The 
trade, however, for inferior hops is rather quiet. New Mid and East 
Kents, 110s to 190s; new Weald of Kents, 95s to 180s ; new Sussex, 
70s to 1158; yearlings, 90s to 135s per cwt. 


POTATO MARKETS. 

BorovGH AND SPITALFIELDs, Fripay, Oct. 20.—These markets are 
well supplied with potatoes, Most qualities are in fair demand, and 
prices rule tolerably firm. Kent and Essex Regents, 60s to 90s ; York- 
shire do., 60 to 803; Flukes, 70s to 100s; Rocks, 40s to 60s per ton. 





HAY MARKETS. 
Txurspar, Oct. 19.—Only moderate supplies of hay and straw have 
been on sale. The trade has ruled quiet, at our quotations. 
Per load ef 56 trusses. 





Smihfield. Cumberland. WhitechapeL 
s 8 8 8 3 8 
es ecevececoonecososcoose 80 to 105 - 85 to 110 ...... $0 to 105 
95 to 130 90 to 126 
28 t0 34 sore 26 t0 33 





COAL MARKET. 
Fripay, Oct. 20.—Wallsend Haswell, 23s 64—Cowpen Hartley, 21s 3d 
—West Hartley, 21s 3d—Holy Main, 20s. Ships at market, 14; sold, 
1; gas contracts, 13—14; ships at sea, 105. 
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LIVERPOOL MARKETS, 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Oct. 20,—The East India sales opened on Wednosday with 
a very full attendance from the home trade as well as of continental 
buyers. The quantity of this series will be larger than antioj 
owing to numerous late arrivals from Bombay, and will probably reagh 
22,000 bales, Prices are rather lower than in July last. 

CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Oct. 20.—The market fairly attended. Wheat steady at 9g 
per cental dearer; flour, French, is 6d dearer, and in good demand, 


Indian corn steady ; mixed, 28s 6d to 29s 9d; beans firm; oats and 


oatmeal, moderate sale. 


—_—_———__——_—X—X—X—__s, 


GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

J. Wilson, Leighton Buzzard, shoe dealer—J. N. Hotson, Stratford— 
G. R. Greenland, Walworth, grocer—T. Allen, Paddington, horse dealer 
—A. Walker, Arlington street, commercial traveller—W, Goodyear, 
Battersea, stonemason—W. A. Portlock, Brixton—T. C. Blades, Camber. 
well, draughtsman—T. Morgan, City—F. J. Blades, Wimbledon, clerk 
—T. Moyses, Commercial road East—E. O’Brien, Regent’s Park 
civil engineer —H. Attneave, Leathorsellers’ buildings, tailor —J, 
Margrie, Kensington, grocer—W. Trayte, St John’s wood, builder—J, 
Waller, Alpha street, beerseller—P. Jordan, Croydon, builder—E, 
Gray’s inn road, shoemaker—W. Stroudley, Inhurst, farmer— 
E. Busley, Birmingham—A,. Brown, Newcastle-under-Lyne, tanner— 
B. Fallows, Alton, farmer—L. Clare, Wolstanton, grocer—N. W, 
Wednesbury, surgeon—T. Woodcock, Loughborough, tailor—J, Sa 
Cardiff, sailmaker—J. Isaacs, Swansea, licensed victualler—J. Milnes, 
Bristol road, contractor—J. Breeze, Saint Harmon, farmer—T. Wyatt, 
Saint George, farmer—A. S. Samson, Melcombe Regis, surgeon—J. Vine, 
Redruth, travelling draper—J. Cordingley, Leeds, dyer—W. Pi 
Leeds, mason—D. Orry, Withern with Stain, grocer—H. Milburn, 
Springthorpe, wool dealer—J. McHale, Liverpool, provision dealer— 
T. C. Gibson, Liverpool, ship builder—T. Spence, Liverpool, outfltter— 
G. Allen andE, Allen, Pilkington, dyers—T.Scollick, Darlington, tailor-- 
J. Hart, Liverpool, licensed victualler—M. Mahoney, Liverpool, poul- 
terer—J. Horrocks, Liverpool, licensed victualler—W. H. Middleton, 
Torquay, fishmonger—W. Tomlinson, East Morton—J. Hall, Stafford, 
cutler—J. C. Howells, Swansea, tailor—F. Goddard, Gloucester, piano- 
forte maker—R. Crawley, Toddington, butcher—W. Birks, Longton, 
clerk—J. G. Lee, Crumpsall, surveyor—S. Green, Manchester, butcher 
—G. Brown, Wolsingham, licensed victualler—T. Harrison, Cardiff, 
beer retailer—W. Ratcliff, Bradley, grocer—B. Armstrong, Wolver- 
hampton, shoemaker—J. Weston, Birmingham—G. Guest, Birmi 
greengrocer—T. Beevers the younger, Barnsley, corn dealer—T. Wil- 
kinson, Bridgwater—T. Mossop, Appleton, licensed victualler—J. 
Bligdon, Longhedy, blacksmith—J. Thompson, Chester, potato mer- 
chant—G. A. Knight, Rugby—R. Powell, Norwich, butcher—P. Hewitt, 
Leamington Priors, baker—T. Warren, Hanley, cattle dealer—R. 
Hutchinson, Middlesborough, general dealer—J. Caldwell, Warrington, 
greengrocer—J. Murphy, Liverpool—J. May, Waterloo road. 

SCOTCH SEQUESTRATIONS. 

W. Eglinton, Glasgow, drysalter—A. M‘Donald, Hamilton, contractor 

—P. Leslie, Tranent, grocer. 
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auntie 
| Trattic) 
Amount | ¢ Dividend per cent. Week |~ RECEIPTs——___—_____| per | Miles 
expended — Name of Railways Passengers Merchandise) = 7044) Same | mile open in 
per last per mile First half ending. parcels ke. minerals, Receipts. week| per | ——|"——= 
Report. Year 1863, | Year 1864, 1865. “om | cattle, dc. 1864 | week.| 1865 1864 
eee ——_—_—_—_——— ee ee me —_—_—_—_oo—_ — ee eee ee 
£ £ 8S eo: < £sd £esd 1864 e «8 & «4 a se @ £ 
1,115,10¢ | 11,151 400 810 0 1 5 © |Belfast and Northern Counties...\Oct. 13) 1113 12 0 | 973 9 5| 2087 1 5) 1947, 20 | 993] 99% 
590.000 | 17,857 910 0 910 0 415 © |Blythand Tyne ... 0. om 7] 545 0 0/1793 © O| 2338 0 0} 2042) 83 | % | % 
4,125,782 | 84,016 410 0 5 0 0 2 5 © |Bristoland Exeter... .. ft 15| 4336 8 6| 2643 7 7| 6979 11 1) 6827) 57 | 121 | 12ly 
18,447,974 | 32,960 515 0 617 6 38 7 6 |Caledonian... .. ae es 15) 9095 7 9 /28889 13 7 | 27985 1 4) 26285) 68 | 48 408 
1,918,894 | 10,372 ~ ame hi Detroit and Milwaukee ... ...|Sept. 21 9338 0 0} 6324) 48 | 189 | 189 
1,100,000 17,460 400 400 2 5 © |Oublinand Drogheda... | Oct. 1986 8 0} 1829) 26 75 i 
22,000,000 | 20,000 5 0 0 500 210 0 |GastIndian...  ... ss  o|Aug. --e-| 25084 © 0} 18299) 22 |1326 |1065 
16,174,683 14,821 “i on» io Grand Trunk of Canada ... ++-(Sept. .| 31745 0 6] 27636) 23 |i877 |1835 
22,992,152 | 31 874 117 6 117 6 010 © |Great Eastern ios is | 36432 4 10) 359e8) 50 | 7214 | 668 
11,109,0 0 20,000 56 00 56 0 0 210 O /|Great Indian Peninsula ... -. |Aug. 15808 0 0| 8332) 26 | 590 | 553 
17,987,507 | 44,400 610 0 726 215 © |Great Northern § ... 0 — es-|Oct. 39363 0 0| 389S9) 97 | 404 | 365 
1,847,611 | 18,476 600 210 0 bi Great North of Scotiand... ee 3143 0 0} 2686) 31 | 100 | 100 
5,704,380 14,739 476 410 0 :. > & Great Southern & Westere (Irish)| 9881 4 7) 8882) 25 387} | 387% 
45,830,576 | 35,649 210 0 3 2 6 1 0 © |Great Western — ... see avs} 15|37032 76193 7 4| 74701) 59 |1280 {1236 
5,074.00¢ 22,707 015 0 1 0 0 1 © O |Great Western of Canada ne Wil cicinnmininan | 19616 0 0) 13034) 56 | 345 | 345 
20,706,244 51,380 410 0 517 6 215 ©O /|Lancashire and Yorkshire... eee(Oct. 15/15706 2 6 0 | 46070 0 0} 56022| 99 | 403 | 403 
52,408,183 41,136 5 26 6 7 6 3 © © |London & North-Western, &c....| 1553477 0 0 \63375 © 0 |1168 2 ©)111807} 91 {L273 |1271 
2.204,068 | 383,264 815 0 8317 6 | 117 6 |London and Blackwall . oa 15} 1820 0 0} 236 0 0| 256 0 6| 1852) 357 
18,874 164 | 51,000 | 5 0 0 510 0 210 O |London, Brighton & South Coast 14/18215 0 0 | 5431 © © | 23646 0 0) 22296) 80 | 2013 | 267 
15.844,451 | 32,335 5600 5 00 2 5 © |London and South-Western... 15] .. oe0cescsce|--cccscesecs| 20761 0 0| 25747) 54 | 4005 
4,5 12.036 37,656 eee ove ove London, Chatham, and Dover | @ ¥ 7 
6,057,445 | 504,787 vl a = Metropolitan Ex. Sieeked | S| 9883 0 0 | 1953 0 0 | 11836 0 0] 9877) 88 | 134 | 127 
794,244 17,650 6 00 6 0 0 3 © O |London, Tilbury, and Southend... 8} 1643 0 0] 382 0 O| 2025 0 0} 1592) 43 45 45 
18,627,842 55,395 015 0 212 6 | 010 O |Manches., Shetiid, & Lincolnshir 25) 5845 0 © [14468 0 © | 20313 0 0) 18910) 82 | 2468 2424 
605,862 | 21,687 §10 0 | 1010 0 410 % |Maryport and Carlisle .. «© 1) 387 0 0 | 1300 0 0] 1747 0 0 1503| 45 28 | 2% 
2,896,184 | 701,500 500 6 5 0 310 © |Metropolitan i Ds cncinastsiinnsital iantndahinieanitané | 2686 8 3| 2267) 716 3 3t 
24,771,926 | 36,838 6 7 6 776 | 38 5 O |Midland s.. na ose os 15]... cseseee |. +00 eevee} 50708 © 0} 49747] 74 | 627) | G41 
8,625,670 | 13,834 410 0 3 0 © | 1 2 6 |Midland Gt Western (Irish)  .. 13| 2948 17 0 | 305211 2 | 001 8 2} 4762) 23 | 2608 | 2608 
1,260,766 | 28,653 515 0 610 0 3 5 © |Monmouthshire ... «2 =o: 7} 6% © 0] 2478 0 0| 3°82 0 Of 2510) 70 | 44 | 4 
16,416,557 | 25,452 i10 0 226 110 © |North British Sek ie ee 15;10486 0 © [15490 0 0 | 25976 0 | 24553) 36 | 702% | 656 
{\ 417 6 | 517 6 | 215 O |North-Eastern—Berwick ... 
11400] 5 5 0 | 210 0 | DoYork 1. ss sn | 
82,262 525 | 30,4074) 2 8 9 310 0 112 6 PR EEERan. 6m, ‘os , 14)..scos: cececs|occcccceees | 73240 © 0} 68257] GO |12°6$ |1160 
{ 612 6 | 710 0 | 8315 0 | Do.Canlisle .. .. fi 
718 0 810 0 426 Do, Stockton and Darlington | 
2,499,663 | 277,741 610 0 6 0 0 3 © © |North London an on es UBlerccases ov oncedsoces. co0 $435 © 3] 38140) 381 9 9 
5,597,027 | 22,469 315 0 450 116 0 |Merth Stafiordshire on. ond Bib senen 8085 © ¢| 8422) 31 | 258 | 258 
3,623,063 | 26,254 | 018 9 110 0 | 1 1 8 |Seottish North-Eastern ... .. Ti.ce-c-cce-calece.seoecces{ 6110 © 0| 6085) 44 | 188 | 188 
18,038,464 | 57,265 | 5 3 4 5 0 © | 1 5 © |South-Eastern .. oe eo 7|24859 0 0 | 8237 0 0 | 32596 © 6] 30109) 168 | 808 | 36 
2.821,009 | 28,785 ies 289 1 1 3 |30uth Devon om” ee 15} 3808 19 5 | 2193 6 6| 4502 511) 4231) 46 98 | 79 
1,539,579 | 25,239 910 0 | 10 0 0 5 0 0 |faffVale .. eo os ° Ble ssecesessssiee cecccenss| 5825 0 6] 5031) 95 61 | 61 
1,886 888 | 13,165 | 5 0 0 | 410 0 | 2 0 O |Uleter... 2. ue ve 8} 1712 0 0 | 1406 0 0 | 3118 0 0} 2548) 29 | 105) | 1058 
1,413,500 | 17,059 100 0156 0 0 5 © | Waterford and Limerick ... 6| 766 0 0| 790 0 0} 1556 0 0} 1673) 20 | 77 | 7 
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RCIAL TIMES HIDES—Ox and Cow, plb 
Price Current. 


prices in the following list ar 
nt every rmaay afternoon 


ban eminent bouse in each department. 


LONDON, Faipar Evewine. 


5 
a ate 


ghes iaty free 8 
First sort Pot, U.S.p cwt 3 
Mon! cve-eenenceee sevens 
Fizst sort Pearl, U.S... 0 
Montreal ...ccccerewsveeee 31 
duty 1d per Ib 
West India.........percwt 55 
Gasyaquil 200 voveeeee ove Z 
Nf S00 ces oor eee 68 200 O88 O88 
f duty 8d per ib 
J » good middling 
fine ......per cwt 85 
finp od to ne = 
ungarbled.......-. 
solos, com, to good 85 
gambled, 100 000-102 
Jeylon,native,ord to fine 2 
p a, ordinary 
fIN6 OFA ncovceaeceee 69 
Be fine ord, to mid 76 
gobd mid. to fine... 8s 
ens S 
Sa ahd Padang ... 52 
and Tellicherry 64 
Mysore...... 68 


scoccenevesececes 5S 
Brasil, evcereeceene 70 
good And fine ord ....., 63 
some % real ord ... 50 
decscccescecscces 65 
vana and Cub8.....0.. St 
Potto R La Guayra 65 
Drugs ee 


Alces, -.-pewt 0 
Bit, Pere pom ar : 
Queréitro ssseepeT C 

10d sereee 95 
paleplib 0 
eocedecetbecoesccsocces BO 
Coommmzab 
Teneriffe &..aa.per ib 3 
Mexican onen. 8 
Lac Drz—good f% fine. 1 
MERIC 
= scoosests POT Cwt 
TRS cecccocnede coe ce 
VL, a 
Tresa Jaromsca, Outch 
DIET .-.00000e oxo 


. Gam 
duty f 
co Woop ...peBgon 


FUSTIO, OO DB .00.+. om geno 
TOMAICE ... 20 ceecee te me 
Loewoop, Campeach! 
TAMBICR 2.000 0000 crods 
Rep Savwpens.....da 4 
Saran Woen,. 000-0 12 
ssoceeees BBO. 58 
ALMONDS ' 8 
Jordan, duty free,néwl 
Barbary sweet .....3. 5 
Bitter cecccosccsceses be 
Cunnants, duty 7s pef cwt 
PAtTAS.....,000 00 cer eeness 20 
Vostizae .....000ecereee 23 
Taland serccoccccersssosoee 22 
eceeevevecsscesccscoseeh 28 
Fias, duty 7s percwt » 
ey 4. percwtdp 65 
Poms, duty 7s per cwt 
French, bottled......... 70 
Oenccescccccceceed 
Paunes,duty7snewd p 0 
Raisins, duty 7s per cwt 
Valencia, NOW scennoe 32 
Muscated .....00sc000cec000° 75 
Smyrna,red & Cheame 29 
Sultana ccororcccserereeee 38 
Oxanezs 8 
St Michasl, 1st quality, 
1R8GO BOB scccccccccccsce 
Do, 2nd quality... 
Lisbon &St Ubes, §ch 
'Vcosssssssees POF DOK 
Lzxous . 
Messina.........per case 24 
Barcelona nuts...per bag 33 
Spanish nuts.. 


a 


K sesscosseeesper ton 0 
ah) 2 
St Petersburg, 12-head... 43 
- 9-head... 39 
Egyptian, govt dressed... 52 
— native ditte... 22 
Hemp dnty free 


St Ptrsbg, clean, per ton 33 1 


OUTSOLE 04. ccrcarcerccocee 32 

Half-clean ....ceccerse oo 
Riga, Raine ....0.ececcevee 
Manilla *OOAD cveeseneres ces 
East Indian Sunn...._.. 


* 908 eos esewecccese, 


Jate... 


cco cocoon 


acco 


cord 


meoooosa cosoasos cwm OO 


ee 
Se eocosoocoe SooeosoSo osoocoo ROSOSSD ecco co ess eococaald 


ocoooces 


sieans Bae 


fine 50 
- 35 


0 
0 


cee 


cent. to duties on pepper 
and } per cent. on wines, 


aed 
0 


0 
0 
9 
0 
5 
8 
2 


0 
0 
0 
0 
0 
0 


0 


eo rcoamooooosoooao eocoooco 


= 


a o 
oc BOR COHN OCOHMAS 
= a 
oo Cf @2OS0C00 


Smoocooso oo 


22 10 


4 839 | MOlasses duty 3s éd. 


a 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
a 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
8 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


10 
15 
15 
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d 
. A. and M. Vid. dry gt 
Do & R. Grande, saltd f 

Be awl, AEF oc. cccccocesscsese 6 
EVERIO 6.0.0. 000 wo cce cee 54 
Drysalted Mauritius... 
Rio, dry Rio Grande ... 
West Coast hides ,........ 
Cape, salted ..... one 
Australian ... 0+ sssccecee ese 
OP TARE, «castes chicnbabe 
East T0018 410 s00ceccoceceee 
Kips, Russia ... soso. sss 
8 Ameries Horse, p hide 


Indigo duty free 
Bengal cnvveccevecs one DOF LD 
QUES ccosccareceeeeocsocncen 
Madras 000 owe 000 080 ces cee cee 
RRCRGN  -ccevw snbieedssinens 
SPE icsa0 vspneneninees 


Leather per ib 
Crop hides...... 30 to 45 1b 
GO. ciscscns BO 
English Butts 16 
do 28 
Foreign Butts 16 
do 28 
Calf Skins..... 28 
do 40 
do 80 1 
Dressing Hides... ss. sca 
Shavers dO ..ccccccoece 
Hore, Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India ........ 
Metals—Corresz perton £ 
Sheating, bolts, &e.... 96 
BOttOUs oe sevece vor sores 101 
OEE). ccdernsne ces cceccsecccns 
Tough Cake cissccccooee G1 
Best select ......cccceccce 94 
Irom, per ton £ 
Bars, &c., British...... 
Nail 1008.2. 10+ 00+ ons seo ene 
ee 
BRPUNE deo. 0 csnepaensunece 
Pig, No. 1, Wales...... 
Bars 
Realidseccocececcoczecnscnnece 
Pig, No 1, Clyde ...... 
SUOGMD 06 00 00.0000 200 13 
Guan, per ton—Eng. pig 20 5 
BROCE 22. ccvcccccecveces 21 0 
TOd 108d 22.0 cverereee 20 15 
WHILE dO. se00 cercceeee 27 10 
patent shot... .....0, 22 10 
Spanisn piq rseesesee 19 0 
Sreeu, Swedishin kegs., 14 15 
ID FAQMOS o.r00000e 17 
Sretren, fcr per ton... 21 
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Cuma 


_ 
scoourcoca 
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English blocks, p ton 94 
bars in barrels ...... 95 
BOGNOd nrorccccceccecee 98 
BADC8 ..ccccccossesceseceee 98 1 
Straits ......00 
Tim PLares, per ” 
Charcoal, I C......c000 28 
Coke, T Qeccccccccces 25 
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ecooocooocoeooceae Com acnocooeseso 


British, W.I......per cwt 15 
Forei; o0 200 200 secseeseoeee 
East India .......0c0sscon 14 
Ollis—Fish £ 
Sperm .....0. per tunlls 
Head matter ......000...115 
South Sea .......0cccw 47 
Seal, pale ...cocseseece 47 10 


eoce O20 aoOoRmeoocecso 


0d. 200000000 000 ececceceeces 


East India ...ccccrscsssee 
Olive, Gallipoli .......... 
SICH sccccrcccessevcccccre 53 0 
Palt.esscoscccoseee PEF ton 40 0 
Cocoa-nut x. nn cevessccccee 47 10 
Rapeseed, pale (foreign) 50 0 
LADSCOd ono ce crcerrccesseee 36 10 
Black Sea ........p qr 598 6d Os 02 
St Petersbg Morshank 0 0 0 0 
Do cake (English) »y ton 10 0 0 0 
DO Foreigns.ecccrrecee 815 10 0 
Re er anv 6 16 
Petroleum—per tun. 
Crude Pennsylvania... 21 0 21 10 
Crude Canadian 1220 00 
Refined per gal 38 14 38 2d 
Provisions— Duty tree. 
Butter--Waterford p cwtl22s 0d124s 
CArlOW...rerccrerssererseel24 0 0 
Cork 4the new w..0..101 0 0 
Limerick... .s000.secceeeell12 0 114 
Friesland fresh,.,......112 0 
American new ........,116 
TOTBCY 200 00. cocrceccececsee 96 
Bacon, singed—Waterf. 71 
Hamburg erccccssesssore OL 
Hams—York --..........0 80 
Trish. oes see a vosseeeee 76 
Lard—Watertord & Ls 
merick bladder .... 72 
Cork and Belfast do... 0 
Firkin and kez Irish 64 
American & Vanadian ‘0 
Cask do do 50 
Pork—Amer. & Can, p.b 90 
Beef—Amer. & Can. pte 98 
Cheese—Edam ............ 60 
GOUEE o2,000cc000 sorsessee 48 
CONT .ce coe corccesersorecs 1 
AMETICAD oe see sereereee 60 
Rice duty free 
Cerolina ........percwt 35 
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emrcecsccsecsneseres 9 





Saitpetre. 8 
Bengal ............bder Cwt 23 
Bombay and Scinde ...... 20 
English, refined....c....0. 28 

Nrraatz or Sopa... ...... 12 

Szxps 
Caraway ....c.0 POrcwt 40 
Canary... e.oepOr Gr 48 
Clover, red ......per Cwt 56 

WHILE 20. m cov ccccereer 45 
Coriander 2... serreeeee 19 
Linseed, foreign per qr 64 

English ..ccccccerocee 65 
Mustard, br . 

WII eceencesnve- coders. 30 
Rape, per last of 10 qrs £35 

Silk duty free 8 

Surdsh......00000per 1b 27 
Cossimbuzar seoresereeee 18 
GOnated ..ccoccce coserere 18 
Comercolly ...seeccreerees 18 
Bealeah, &C. sere 0 
China, Tsatlee ssocceserore 25 
T@YSAGM ..0rcevccerereve 18 
CANON... sorcrseercereeeece 20 
TOW. . cx cevcccccocerers 
Baws—White Novi .... 46 
FOSSOMDFONE sessrseesee 42 
BONBRIRccscesccenictoens._ © 
ROYB.8 .. oes sseeerereee 37 
TEONLO ...ccecerccrccsccsece OF 
SERB cansevccseseo-convean 90 
Oxcansines 
Piedmont, 22-24 sw... 43 
DO 24-28 severe 43 
Milan & Bergam, 18-22 4° 
Do. 22-24 40 
Do. 24-28 40 
Do. 28-82 0 
Trame—Milan, 22-24 ... 40 
De. 24-28 .., 40 
Bavrtas—Short ree) ... 0 
LONG dO seccceccocseserene 0 
Patent dO weccosecesoses 44 
PERGIANS s.cccccserescoere 17 


Spioes, in bond—Prrrss, du oF 


Malabar .........perlb 0 
HERSCGER :: cocccecsbscccecees.. 0 
WOIIED ‘ccccescoscceseeccans:: © 

Pimento, duty tree 
mid and good...perlb 0 

Cinnamon, duty tree 
Coylon, 1, 2,8 sce 1 
Malabar & Tellichery 1 

Cassia Lianza, duty 
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free .......percwtl00 0 110 


Crovzs, duty free 
Amboyna and Ben- 
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COOLED seveveeespor lb 0 44 1 4 


Bourbon and Zanzibar 6 
Giness, duty free 


3 


0 


East India com. pewt 26 0 26 


Do. Cochin and 


Calicut... .cccrsrenneoe 58 © 130 


African 
Macs, duty free... perlb 1 
Normees, duty free...p ib 1 


Spirits Rum duty 10s 2d per gal. 


Jamaica, per gal, bond 
15 to 25 O P...weeee 

BO TOBE — cerccerer ene 
fine marks.......00ss0s00 
Demerara, pr d0f-. 0 
Leeward Island — ..... 
East India 
Foreign — cece 
Brandy, duty 10s 5d p gal 


Vintage of 1864 one oe 


B63 20. coe 
lst brands4 i469 deceee 
860 


1 cece 

Geneva, COMMON .., 0. soces 
TNO 000 cecccercrccecsocsooe 

Corn spirits, pf duty paid... 1 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 12 
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sesecsscscsreereee 3D 0 36 


FOND SRAGA - + = bm Gr Co bo 
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ADWBOAKROSCS A212 


Sugar—Duty—refined, 12s 10d; white 
clayed, 11s 8d; yellow, 108 6d; brown, 
98 4d; brown qualities, 83 2d; cane 


juice, 68 7d; molasses, 38 6d per cwt. 
8 


8 
Britisnplantation,yellow 25 
DEFOWD seccosccscccccsccccce 23 
Mauritius, yellow........ 24 
DIEOWD sercsecovesreersevene 20 
Bengal,crys.,good yellow 
ANd WhIte ....00000 27 
Benares, grey & white 25 
Date, yellow and grey 23 
ord to fine brown....., 19 
Penung, grey and white 28 
brown and yellow .., 20 
Madras, grny yel&white 25 
brown and soft yellow 20 
Siam and China white.,, 2 
brown and yellow...... 
Manilla, clayed ......s0000 
MUSCOVEEO ons oe. 000ce0 one 
Java, grey and white... 2 
brown and ye. ews... 
Havana, White ssc... 2 
brown and yellow...... 
Bahia, grey and white... 
brown 000 000000 008 eee eeeces 
Pernam&Paraiba, white 
brown and yellow..,... 2 
For.Mus.lowtofine grocy 
DEOWM cescoccns. coe coocconse 
Reringp—For censumption 
8 to 10 1b lomvesis.c.cccese 48 
12 to 14 Ib loaves ...cssoe 46 
Titlers, 22 to 241D sesor 44 
Lumps, 45 1b sercssecsscene 0 
Wet Crushed sorcscsenesee 40 


eo 
Ss 


24 
30 
24 
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SUGAR—Rzr. continuea 3s 

For export, free on boara. 
Turkey oaves, 1 to 4 ib. 43 
61D lomves 12.200 000 ° 


see 


Titlers, 22 to 28 1b ...~ 
Lumps, 40 to 45 1......: » 
Crashed 210.0000 voseee soe0e 
B&Stards ...ccoscsccceee-oe see 
THORNS: cccevocescereseceoece 


a 
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Dutch, refined, f.o. b. in ee 


6 1D 108 VG8 040 cee sercereereee 37 
MEP INED | anoniennninasiiet 

Superfine crushed........ 30 
NO. 1, Crashed ssoseesoeee 29 


+ 2 cevccsseres cov cer sesece 29 


Belgian refined, f. 0. b. at anowem, 


8 to 10 1b loaves... 2». esses 
RUORDEE TS isc sscscccew & 
—Duty free 

N. Amer. melted, pcwt 

St Petersburg, lat Y C 
Tary—Stockholm, p bri... 15 

APCABNZE) ....00— eeesseree 17 
Tea—duty 6d per lb.: 

Congou, low....... siclonaasate 0 


ra. str. to str. bk. If. ... 
fine and Pekoe kinds... 
BOUChONg .....scsecserersorees 
Pekoe, flowery . 
Orange . 
Plain Caper. 
Scented Caper. 
ORIG cescntocess 
Twankay common 
Hyson kind ........ 
8 ccentese: 
Young Hyson .. 
Canton ......... - 
Ping Suey and 
Gunpowder ........... esecece 
Timpber-Doutylo-Timter 
&Hewn Wood—Duantzic 
and Meme! fir...pe: loau 50 
BET csecserseere-ceseee 65 
Swedish fir......... . 
Canada red pine ........ 65 
— yellowpine,large 55 
—_ — smal! 50 
N.Broswk &CanBd.pine 80 
Quebec Ob ........cceerell5 
Baltic Oak .so.e.sereee } 
African oak 
Indian teake 
Wainscot logs 
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Deals& Sawn&Prepared Wood dy2s p load 
Norway, Petersbg mega Z 13 0 


Swedish... ....00000s00s000 


=> BRA ceecencoreccese 11 
American spruce .... 


ic 


Dantzic deck, each 3a 14s 0 


Staves duty 1s per joad 
Baltic, per mille.........4150 
Quebec, perstandard do. 60 

Tobaccody 3s pit Kpct 
Maryland, per ib, buad 
Virginia leaf ......... ... 00 

— —BETIPE ror... 00000 
Kentucky leaf......—.. 
_ stript .......0 
Negrohead.. dy4s or 4s6d 
Columbiaa tf.dy3s&5 pe 
TRB VARG xccc0ce. coccocscccscce 
— cigars, bd duty 5° 
tine—Per cwt. 
American Spirits,wth cks 49 
French do. .. ccsen 46 
Rough ..... 
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0 


- 
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9 45 0 
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11 10 
14 10 
10 10 
18 10 
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Woo)—Enoiisu—Per pack of 240 Ibs. 


Fleeces So. Down hogs £20 
Half-bred hogs 
Kent fleeces......... wesees 4 
8. Dwn ewes & wthers 2 
Leicester d0....+00--s0008+ s 
Sorts—clothing, pickick 
Pr me and picklock.. 
Super 
Combing—Wethr mat 2 
PICKIOCK ...0se0eeeeeeee 2 
Common ..... ‘ 
Hog matching......... 
Pick ock matching... 
Super do eve 
CoLoytaL— 
Sydney—Lambs......... 


Locks and pieces .. 
Slipe and skin......... 
Port Phili,—Lambs... 
Scoured, &€........0008 
Unwashed .......00008 
Locks and pieces ... 
8. Australian—Lambs 
Scoured, &. ove 
Unwashed ......s00000 


Cape G. Hope—Fleeces 
Scoured, &c... 
Unwashed .....00008 
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Wine duty 1s and 2s 6d per — 
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21 0 
25 @ 
24 10 
21 0 
24 0 
23 (0 
20 10 
19 10 
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Bengal, yellow & white 9 
Madras 


Claret .....0cccrsseeeeetthds 6 0 79 
BHELY ..cccrcscsoserrss Dutt 10 0 180 
MadeirA...cossscocseree-pipe 4€ 0 


PLOCOS sccsosceccsecscccecscens 31 
Bastards cocccccsc ces sccoxccee 28 


0 

weeveseee 20 0 0 

TODC sscocsrserecsssvsceseecs 24 0 0 
+ OP OPPOSE DOSS eee s oeeesee 0 0 0 0 


Java and Manilla ......... 10 


Sago duty 444 per cwt 
Pearl Ce cewt 13 
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1286 THE ECONOMIST. (Oct. 21, 1865, 
sisi ina areata hier iais nia nna RR RR 
STATEMENT | Che Railwap Monitor, 





Of Imports, Exports and Home Consumption of the following articlesin the 41 
weeas ending Oct. 14, 1865, showing the Stock on Oct. 14, compared with tre 


corresponding period of 1864. ! RAILWAY GALES FOR OCTOBER. 
: mount per share. 
FOR THE PORT OFLONDON, 























































































































s~ Of those articles duty free, the deliveries for Exportation are included under Date Already Number 
the head Home Consumption. due. paid. Call. of Shares, 4 
EAST AND WEST INDIAN PRODUCE, &c. ‘ , ge Se 
SUGAR. East Indian J Extension eee | 0. 5 0 0 ... 65,000 .., 325,009 
— —— ons mer Great Eastern £10 5 per 
imported. Exported. Home Consump. Stock. cent. pref. ........ 18 210 0... 110 0 ... 198805 204,459 
British 9 | -———-—--—— - —_ - ——-— | Great Northern Ne 
Plantation. 1864 1865 18€4 1865 1864 1865 1864 | 1865 1BC5  ...cececeseersecessesensess --- 20 per ct. ... 20 per ct. ... cow oo» 198,009 
tons tons tens | tons tons tons tons | tons Great Western 5 per cent. 
WestIndia..| 92841 | 102982 367 2598 | 65852 | 101814 | 37610) 22876 pref., 1865 wee 15... 40 per ct. ... 60 pert. ... Not known. 
Mauritius...) 30052 | 18665 615 2855 | 26106 | 19657 | 15977 7918 | Imperial Mexican ........++ S . 70 0... 8 00 5 38ROr ye 405,000 
Bengal&Pg| 7134 5131 224 2054 2605 9395 5947 6112 | North-Eastern —Darlington 
Madras ...... 7041 7696 239 1034 | 823 4914 3902 | 6756 £25, 1855-58.......cc0eeceeeee 2 we ove « 2 0 0 ... 31,200 .., 62,409 
- ——— | — —- + | ————— [+ _ | North Staffordshire New 5 : 
Total B.P.| 1370°S | 184474 1445 8341 | 102794 | 185780 | 63436 | 43662 per cen'. Stock wee 10... 50 per ct. ... 50 per ct. vee ose PTO 
Foreign. -———— ————}  — - |__| |---| Salisbury & Dorset Junction 5 .. 710 0 .. 210 0 ... 16000 .,, 40,009 
Siam, &c...... 5518 17609 2061 568 9893 7936 14302 22631 | South Yorkshire Guar. £20 
Cuba& Hav.| 30699 13759 1999 5539 11991 20418 31°53 16015 issued at 4 premium ...... S «a. 35D O 1. '8°O'O we Not known, 
Brazil........ 1471 68 251 6143 1496 2923 | 2976 slime 
P. Rico, & 9329 645 | 1602 9219 | 12058 | 11458 7382 Total in October ..cccccccccrcrcrcsrercrerereccncccsoecccccnseseseeets seveee 1,410,899 
Beetroot...... 9 | ay ae a oe 1312 164 129 16 momeenals 
_—— | ——_———| —— — --|——!-———_ Amount called in nine months of 1865  ........ccccesesees srveeveme 12,936,555 
Total Frgn| 57667 | 42248 4773 7960 | 38558 | 42072 \ 69865 | 49020 = 
-—— | = _ meee | ee ee | ee TT 7~ . x % 
Grand Totai.| 194725 | 176722 ' 6218 | 16801 | 141352 ' 177852 | 123301 92682 E P I TOM E OF RAILWA Y N E WwW 8. 
PRICE OF SUGARS. TrarFic RecrirTs.—The traffic receipts of railways in the Unite 
The average prices of Brown or Muscovado Sugar, exclusive oe = duties, | Kingdom amounted for the week ending the 7th of October, or 12,264 
c . re . ; y ~ 
F-om British Possessto) sin America ..........+. No return miles, to 754,2641 and for the corresponding week of last year, on 









































































- — Mauritius ........008 0 = 11,985 miles, to 696,2822, showing an increase of 359 miles, and of 
=~ — East Indies... ..002 = 57,9822 The gross receipts on the 14 principal railways amounted jn 
The average price of the aboveis .......... a the aggregate, on 8,803 miles, to 624,353/, and for the corre i 
=o imported. Exported. Home Consump.| ‘Stock. week of 1864, on 8,484 miles, to 579,818/, showing an increase of 319 
MOLASSES| ise | 1865 | 1864 | 1665 | 1804 | 1665 | 1eea | tees | miles and an increase of 44,637/. 
Westindis| sis? | 3710) 2986) 605| 2909| “sso | “gese| S158 RAILWAY AND MINING SHARE MARKETS. 
Foreign...) 425 797 1 74 363) 456 705 £45 LONDON. 
rion ak Gt Lae adel aeee ane Monpay, Oct. 16.—In the share market to-day, this being the 
eg NE I ar I — _ ay saat i" 2008 paration for the settlement in the middle of the month, Prey ios 
MELADO...| 326) 311 sles 11 353 323 323 | 260 | were about equally divided between those for money and those for the 
oe ae a | 7 account, and the movements in the closing prices showed onlys 
—" a ks Exported and ——— | slight tendency to weakness of tone. In English railways, Lancashin 
Imported. delivered to Vat.) Home Consump. Stock. and Yorkshire and Midland improved } each, Metropolitan aud Scot 
| “ eg eee | om tish North-Eastern (Aberdeen) declined 1 each, Great Eastern 4, and 
goles | gals | gals gals gals gals | gals gals 






Weat India.’ 2406518 2791085. 1162215] 1277980, 121¢935| 1159875| 2300515 2171340 | Great Western a further }; and Metorpolitan District (paid up) remain 
Bast India...) 240480 231410 205605) 276425! 8325, 10260 165645 118035 | at 102 to 104. In colonial, Bombay and Central India advanced }; 
Foreign......| 138465, 141705) 259155 184595) 26325, 2160, 150740 118580 | Grand Trunk of Canada (1st and 2nd preference) receded 1 each, and 


Exported. litto (Equipment bonds) are now quoted ex dividend. In forei 
Vatted ......| 1682780; 1688715) 1382120 1513350) 133380, 90540, 502745 466875 oe Suenish improve 2 4, an 2 inet Lanunbore, Siena le 
j - ee -_ aes - | come —— gee os a . ba ° ° y 
__ Total ...| 4418278) 4882865 3010095, 3201650' 1384965' 1262835! 3119645 2874780 | and Lombardo-Venetian declined 4 each. In mines, Washoe Gold (@ 


COCOA —owts. mes yy both descriptions) improved } each, and Cape Copper declined 4. 

WPiantation, 24906 410d 5898 | 6801, 88077 | 85175 | 21973 | 16687 | TUESDAY, Oct. 17.—In the share market to-day the business was vay 
Foreign ....... 13268 7982 3060 4096 4852 5743 | 13843 | 10988 | limited in amount, but the tendency of the movements in the closing 
. -——- | prices was generally towards improvement, American securities and 


Total... 47872 49086 | 8455 _ 10697 37829 | 40918 35816 | 27625 | British mines being the exceptions, In English railways, Metropolite 
COFFEE—Tons. 






























a — = a : recovered 1, Great Northern (A stock) advanced $, and North-Westem 
567 | { 292 619 340 | 329 234 486 4 ; istri ai “Ww g 2 
e247 | 24883 | 18186 { re693{ 9599| 7200| 5976 | 5576 }, and Metropolitan District (paid up) are unaltered at 102 to 104 In} 







4719 5447 | 1608) 2946; 1498 2257 2637 389 | colonial, Grand Trunk of Canada advanced $, and Great Western af | 
289 300; 258] 191] 4504 179 289 171 | Canada (shares of both descriptions) improved } each, although now) 
3374 | 3557 | «2645 ) 2570; = 336 435 | 1668} 2297 | quoted ex dividend. In foreign, Lombardo-Venetian recovered 4, 
= -_ | we me ese “ee 1186 1014} Central Argentine advanced 34, and Dutch-Rhenish (paid up) 3; Great 
Total...| 33057! 37614! 18342 | 24266 12897. 11410 ' 19990 | 19994 | Luxembourg further declined 4, and Bahia are now quoted ex dividend. 
. tons tons tons | tons] tons ] tons | tons.) tone | Im American, Erie shares (paid up) declined 3, and Mlinois Central | 
RICE seal 47699 | 34918 | w+ 1 59399 ; 50756 | 34172] 25607 | shares a further }, and United States (5-20) are now quoted ex coupms.| 
































FT... ee ts tek In British mines, Chiverton and Marke Valley declined 4 each, and East) 

tons | tons | tons tons | tons | tons tons | tons | Caradon and Wheal Seton are quoted ex dividend. In foreign mines) 

al 415 | 42 119 480 328 487 £72: Giles Citemer edvemeel 1: and: Bremen Gaa'h "udanamutans 

Black --..c0... 36324517) 0477 | 8707 | 2005 | 1670 | 1954! 2637 ——— en Dy A ee 

pkes pkgs pkgs pkgs pkes okes pkes | pkgs eee . > chad ‘ a — : } 

NUTMEGS.| 1880. 1602!) ... oo 2060; 2286 | 9898 | | 2539 | Wepxespar, Oct. 18.—In the share market to-day only an occasions | 

Do. Wild..| 94 seo eve ove 96 a ae | 511 | business was done, and except in the banks,which showed average firm-| 

CAS. LIG...) 7810 12516 ow - | 11231) 16615) 4160 / 2847 | ness, the movements in the closing prices in all the descriptions wer 
CINNAMON) 4979 6222 o- ove 6362 6986 | 1811 1509 





eee ee ee | ee Cee 









generally downward. In English railways, North-Western relapsed 4, 
bags bags | bags | bags | bags _ bags | bage | bags and Great Northern (A stock) and Metropolitan ¢ each ; ditto (Exta- 
PIMENTO..| 44199 | 19383! ... | ... | 26899} 14422 | 36862| 38897 | sion) declined 3, Great Western }, Midland, North British, and North 
RAW MATERIALS, DYESTUFFS. &. : v ; hom 
Guens | MORONS | GetOnn 1 Ganone serons | serons | serons y serons | (paid up) are unaltered at 102 to 104. In foreign, Namur and Liege im- | 
COCHNEAL 11712; 10637) ... 12892 | 12974 | 6192 4753 | proved 4, Lombardo-Venetian relapsed 4, and Great Luxembourg further 





Staffordshire } each, and South-Eastern 1; and Metropolitan Distriet) 

























cousnslusmmenl ceaank anuanel oo el ene | declined 3, In American, United States (5-20) declined 3, Virginia(6} 
LAC DYE... . 3508 . seit chests | chests | ¢ ‘581 “aoe | ¢ a — | per cent.) 1, and Illinois Central shares a further }. In British mines) 




















Shino East Carn Brea and Tin Croft receded 4 and } respectively. In foreign | 
| tors tons tons tons tons | tons tons tons | mines, Cobre Copper further advanced 1; Yudanamutana recovered 
LOGWOOD)| 11774| 7898] ... ; W hy 






































































FUSTIC com | fam ve | 11604 | 9472 | 5028 | 2882 | and Frontino Gold relapsed 4. 
aa a oe $< Tuurspay, Oct. i9.—In the share market to-day the transactions were 
a ee oe _——~ —-_— | not numerous, but there was a general tendency to a recovery of tone} 
chests chests chests chests _ chests chests | chests | chests ae . Ri sy: . : . 2 . ade 
East India...) 21802 15440! ... aE 20292 | 21506 | 28915 | 17604 the only exception being British mines, in which there was again a shade | 
I lees a anda id -——— | of weakness. In English railways, Scottish North-Eastern (Aberdeen) | 
— serons  serons ' serons | serons  serens | serons | serons | serons improved 1, and Lancashire and Yorkshire 4; North-Western recovered 
panish....| 5595 8842... sain _|_ 4801 | 8386! 1701 | 189) | %, and Midland and Great Western } each; ditto (South Wales) declined 
————_.—— ene Eee nea —______________ | 4, and North British a further }; and Metropolitan District were steady | 
Nitrate of | mej fons | tons | tons | tons | tons | tons ) tons | at 102 to 104. In colonial, Grand Trunk of Canada (4th preference) re 
Potass ...| 12014 7342 aos ee «=| «(10560 8598 8612 6151 covered 3 ; ditto Equipment bonds improved 1, Great Western of Canada 
ein ak incasinith thniaitiael dee enamel catiitetitee sition aoe tempo eee | oo (shares of both descriptions) 4 each, and Madras (5 per cent.) 3. In| 
ote, ae | 3087 3605 3189 | 2745 804 1680 American, United States (5-20) recovered 3, and Illinois Central shares | 
———— _ ome Fearne 3, and Erie shares (paid up) advanced 3. In British mines, Great South 
stei ” maidabe 7 SE eeecenes eae . olgus and East Caradon receded 4 and 1 respectively. In foreign 
- | bales | bales bales bales , bales bales baies bales mines, St John del Rey advanced 34. 
America ...| 985 23 :) A eek. 1, 42 37 aaa wan heist <4 wy SAvanCced os. , 
. Brazil nial 453 | 779 a sh a 515 776 | 28 10 Fripay, Oct. 20.—There was a fair amount of business in the railway | 
. naires 255281 154526 ee 215623 | 226685 77184 | 28016 | market to-day, and the general tenden: y of prices was favourable. Ca- 


Kindsw...../1798401 |1845190 | 456130 | 544986 1247530 1597689 | 382140 201970 | edonian stock was in stroag demand, and improved about 2 per cent 
aaa : et Metropolitan also advanced 3. London and North-Western, #; South- 
Total .+o...|2055120 (2000518 | 456130 | 544986 1474616 1835183 | 459359 229996 | Eastern, }; and Great Western, t. 
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Amount 
| of Shares. 





Stock 100 
Stock}100 | 


| 


| 


Che Economist’s Railway and Mining Share List 


Amount 
Paii up. 


40987) 25 |33% 


Stock|!00 
Stock| 100 
Stock|100 
240,90} 25 
$12 
1 25 
Stock|100 
19900} 10 
Stock|100 
6500) 10 
Stock|100 
Stock|100 
Stock}100 
Stock} 100 


100 





Stock|100 |100 
Stock) 100 |100 


7680| 6} 


Stock} 100 
Stock/100 
Stock} 100 | 


Stock}100 | 


Stock} 100 
Stock}100 
Stock}100 
Stock}100 
Stock|100 
Stock}100 
Steck}100 





Stock|160 | 
Stock}100 | 


Stock} 100 


Stock}100 | 


Stock} 100 
Stock| 100 
10090} 50 
Stock}100 
Stock/100 
Stock} 100 
Stock}100 
Stock|100 
Stock} 100 
Stock}100 
Stock|100 
Stock |100 
Stock|100 
Stock/100 
Stock}100 


Stock}100 | 


Stock| 100 
Stocr}t00 
Stoc!100 
sea 


Stock |100 
Stocr| 00 


Stock|100 | 


Stock|100 


Stock} 100 | 


Stock |L00 


3tock|100 | 


Stock| 100 


/100 





ORDINARY SHARES 








c 
So 
AND STOCKS, 3 
| 
Name of Compauy. x 
Bristol and Exeter ....... eoveccecees 93 
Caledonian «++... -| 1304 
Cambrian ..+ceeee 95 
Cork and —— 13 
Cornwall . okt ae 
Dublin and Be st Junction ...} 68} 
Dundee, Perth, & Aberdn Junc.) 72 | 
East London, Scrip Certificate...} 88 
Glasgow and South- Western ...) 110 
Great Eastern, Ordinarw Stock..| 47} 
Do. East Anglian Stock.........| ss ° 
Great North of Scotland .....0.+.] sees 
Great Northern .. 130§ 
{ Do. A Stock .. 1504 
Do. B Stock .. eer ove 
Great Southern & Western (I)/ 91 
Great Western—Original......... 64} 
Do. Stour Valley guar. Stk ...| ....+. 
Do. South Wales.......eccceecsees 62 
Do. West Midiand—Oxford...| 424 
Do. do. NEWPOFt .erecsersersereee 373 
Do, do. Hereford ..... 105 
Lancashire ana Yorkshire. 121§ 
London and Blackwall ..........+. 88 
London, Brighton & South Coast! 105 
London, Chatham, and Dover...| 39 
Do Metropolitan Ex, AGprct| 51 
London and North-Western...... 125 
London and South-Western...... 96 
Manches., Shef., & Loncolnshire} 574 
Metropolitan { 
Do New a 
Metrop. Dist. (Prov. Scrip Cer.)| 103 
Po. Birmingham and Derby... 
Midland Gt. Western (Ireland). 
Do. § Shares 
North British .......+. i 
Do. Edieb., Perth, & Dundee.| 29 
North Eastern—Berwick.......... 110 
Do. G. N. E. Purchase .....000| seers 
Do. Leeds .....0cseeeeeeee 684 
Do. York 103 
Do, Cariisle .. evesee 
Do, oa an Darlington. 36 
Do. 185: coosee 
Do. 1860 and 1861 . 204 
North London ....... 119 
Do. New 1864 .. 64 
North Staffordshire.... woo] 754 
North and 8.-Western Junction; 10% 
Scottish Central .......+0-s0+00 sosee] 150 
Scottish N. E., Aberdeen Stock.) 594 
Do. Scottish Midland wasn eceees 
Shropshire Union. «| 61 
South Devon 57 
South Eastern 803 
Staines, Wokingham, & Woking] 9 
Taff Vale .......000. eccecenee eccccceces 150 
Do. C .reveeee -| 6% 
Vaile of Neath 104 
Waterford and Kilkenny o| sores ° 
West Cornwall cserrcccccsseseeeeees 51 
PREFERENCE SHARES. 
Bristol and Exeter ........cccccsssees 89 
Caledonian 1C7 4$ per cent......00e) seseee 
Cork and Bandon 54 per cent....| ...... 
Dundee, Perth, & Aberd. Junc.} 1¢7 
Glasgow & S.-W. guar 5. p cent} ...... 
Grea: Eastern, E. C. Ext. No. 1) 105 
D0. No. 2 ncccccccccscesccsccccccesce 104 
Do. 6 per cent. Preference ...| 1214 
Do. Norfolk 5 per ct Ext. 1846} ...... 
Do. 54 do. Preference 1847 ... wed 
Do. 5 do, Wav. Val. 1847......] ..000 ° 
Do. Eastern Union4p ec guar.| 81 
Do. East Anglican A, 5pceent| 1023 | 
Do. B, 6 per Cent....ccccccreessees 1214 
Do. Great Eastern 5 p ct Pref.) 96% 
Great Northern, 5 per cent ......] ...0+. 
Do. 5 pc Redeem, atl0pepni} ..... ° 
Do. 44 per cent dO ...cccccocsoree| coves ° 
Do. 5 pr ct do. at 5 pr ct pm...| ...... 
Gt South & Wst. (Ireland) 4 pc] 91 
Gt West. (Bks, & Hants Ex) 5pe 6 
Do. Preference 44 per cent ...| 94 
Do. Irredeemable 4 percent...| 83 
Do. 5! p c Redm. Preference...| 10!4 
Do. Birmingham guar. Stock.| 733 
Do. Birmingham Pref. Stocg.. 
Do. Chester guarantee Stock.. 
Do. 8 per cent Pref. Stock ... 
Do. 5 per Cent dO ccececcccseeees | 
Do. 8. Wales guar. 4 percent.| ..... "i 
Do. 44 PET CONE crocccsccccccccees| sesee ° 
TR WT OIA scoccteancscedonatencd ‘nes ecs 
DoW.M.—Oxf. 1st gua. Stock] 122 
Do, 2nd guarantee Stock ...... 117 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm| 99 
Do. perpetual 6 p c geetenenen 
option till “7 Vela a RCS 119 
Do. perpetual 6 per cent. v ith 
Option til 1869.......cceceee 15 
Lancashire and Yorkshire, 6pct| 131 
Do. 6 per cent (E. Lancashire} 131 
London and Blackwall, 4} peSt| 91 
fondon avd Brighton, 5 percent 
guarantee Stock No. 1 -| 108 
Do. 5 per cent do No. 108 
Do. 6 per vent doses 130 | 
Do. 5 per cent do No. 108 | 
Do. 43 per cent 1858...... | 98 | 
Do, 44 per cent do 1861...... .. 98 
Do. 7 p ceat. Preference Stock| 144} 
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THE ECONOMIST. 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


No. of 
Shares 





Stock| 
B8tocx| 
Stock 
172300) 
Stock 
62830 
Stock 
Stock 
Stock! 
Stock) 
Stock 
Stock 
Stock 
Stock} 
Stock} 
Stock} 
60872: 
18006 
34000 
8000) 
Stock} 
58500) 
Stock 
Steck 
Stock 
20000 
40000} 
Stock 
Stock 
Stock 
Stock 


Btock 
Stock 
Stock 


Amouat 
of Shares. 


100 


|100 
}100 


100 


;L00 


100 
100 
100 
6 
100 
10 
100 


| 100 


100 
100 
100 
100 
100 
100 
100 
100 

25 

25 

25 

25 
100 

20 
100 
100 
100 


100 
100 
100 
100 


100 
100 
100 


Stock} 100 


Stock 
Stock 
Stock] 
10160 
Stock 
Stock 
Stock 


100 
100 
100 

25 
100 
100 
100 


14000} 50 


Stock 
Stock 
Stock 
Stocl: 
Stock 
Sto :k 
Stck 


Stock 


100 
.00 
100 
100 
100 
100 
100 


100 


16862) 50 


5391) 


50 


Stock/100 


Stock| 
14520 
16720} 
Stock) 


100 
25 


100 


Stock} 100 


23935) 


Stock) 100 


Stock 


Stock) 100 


Stock} 


Stock 
4450 


100 
10 





Stock 
Stock 
Siock 


Stock! 


Stock 
Stock 
Stock 


Stock} 
Stock} 


Stock 
St ck 


ose 


Stock 
50000) 
60000) 
15000 
Stock 
Stock 
Stock 
Stock 
65000 
100000 
Steck 
Stock 
Stock 
Stock 
Stock 
Sto.k 
Stock 


Stock} 


Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
22515 
37026} 
Stock 


|100 

100 
}100 
100 
|100 
}109 
1100 
100 
100 
1100 
100 


1100 
100 
20 


/ 10 
{100 
100 
100 
100 
20 
20 
}100 
100 
100 
100 
100 
}100 
100 
100 
100 
}100 
}100 
100 
{100 
100 
20 
20 





10s 
6d 


53 


124 


10 | 
100 | 


100 |! 


Amount 
Paid up. 


100 
100 
100 
100 
100 
100 
L100 
100 
41 
100 
160 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10 
25 
25 
25 
+00 


100 
100 
100 
10s 
16d 
100 


100 
100 


1100 


100 
100 
100 
100 
100 
100 
100 
|L00 
100 
100 
100 


100 
100 


10 
100 
LOO 
100 
100 


20 


100 
t00 
| L00 
100 
00 
wo 
100 
100 
100 
100 





4 


6 | 
| 204) 203 





L.& B. 
Do. 


Name of Compary. 





-- 


6 per ct do. (W. E. &C.P.) 
4 per cent 1859........0000 os 





London, Chatham, and Dover... 
Lon. & N.-W., Cov. & Nun. 5p ¢ 


Do. 
Do. 


Do 
Do. 
Do. 


Do. 
Do. 
Do. 


Do. 
Do, 
Do, 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


Do. 
Do. 


Do. 
Do. 


Do. 


Do. 


Do. 
Do. 


Do. 


Do. 


Do 


Do 


Cape 








Do. 


Do. ese. 
100 |100} Great Sth. of India guar. 5 pr ct 


Clydesdale Junction . 
East Lincolnshire, gua. 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent} .. 
E. U., Harwich 4 pc shares} .. 
Woodbridge Ext. 4 prcent} ... 
Hull and Selby  ........cceseee ecsee 
Lancaster and Carlisle ............ 2 
London and Chatham 44 pr cent 
London and Greenwich. 


Victoria Station, Pimlico .. 
Wilts and Somerset ...... ° 
Wimbledon and Croydon........ os 


DEBENTURE STOCKS. 
\Great Eastern .... 
Great Northern . 
IG. W 
Lancashire and Yorkshire......... 
London, Brighton &c. ..... ad 
Lendon and North-Western.. 

London and South-Western.. 
Mid]And......ccccsscccvcscsceccees 
North British, E. P. and D. B. 
North Eastern ° oo 
Scottish North-Eastern ........0... 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar. 

Do, 
|Buffalo and Lake Huron.. 


Calcutta & Sth. East. 


Eastern Bengal, guar. 5 pr cent 
East Indian ........ erevccecvcoecocsoce 
Do, 
Do. 
Do. 
Do. 
Do. 
Do. 
Grand Trunk of Canada ......... 
Do, First Preference Bonds... 
Do. 
Do. 
Do, 
Do. 
Do. 
Do. 
Do. 
Great Indian Penin. — 6 P. ct 


Bedford and Cambridge... 
Shrewsbury & Welshpoo! 


London & 8.-Western, 7 per cen! 
Manch., Shef., and A Aaa 


a oeeeeeceseccsceoees 
3} per cent. 
Redeemable 6 per cent ... 





Midland Cons, 6 per cent Stock 


Con. Bristol & Birm. 6 pc 
44 per cent pref. Stock ... 
Leices. & WH’ tch. 4 p c Stk 


North British ... ... eevccvevcccscoees 


New guarantee 5 per cen! 
Edin., Perth, & Dun. 4pe 


N.E.—Consolidated pref. 4 pr ct 


44 per cent. redeemable... 
Berwk., G.N.E. 4 p c pref. 
York, Hull & Selby Purc. 
Stcktn & Darln., Ad p ct 
B 6 per cent....... eoveecesoce 
© 6 DOP COME <. ccccccscccesecce 
W. Hartlepool Harbour&R 


North Staffordsbire.......cccsccessee 
Scottish N. E. 34 pr ct pref. Stck 


Aberdeen guar. 6 per cent 
7 per cent pret. Stock 





South Devon Annuities 10s od 
Sth-East.—(Readng Ann. —— 


44 per cent eee 
Fixed 4} per cent........+..+ 





South York. & R. Dun, 4p c gua. 
Waterford and Kilkenny ......... 


LINES LEASED 


AT FIXED RENTALS. 
Birkenhead .......ccccccresseesees eoea). secsce 
Buckinghamshire .... 
Chester and Holyhead . 


5} per cent .... 
5 per cent .... 





Preference.......ccceseeeseeees 


London, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 


6 per CONE ......00.0000 os 


Manchester, Buxton, & Matlock 
Midland Bradford ........000+0 eee 
Northern and Eastern, 5 pr cent 
De, 
North-Western A perp p P 
Netting.& Granth. Riwy. & Cnal, 
Preston and WYTE ..scsccesererees os 
Do. oe 
Royaton, Hitchin, and Shepreth 
Shrewsbury and Hereford......... 
Do. | 
South Staffordshire... 
South Yorkshire and 


6 per cent .... 


$ Shares, A ......-ecccesee 






dO ccccococseccese 


4 per cent guaranteed...... 


stn—W. Mid.—Oxf. 44 pe 
























F. BRATOS cocoscccescoscceccoce 






Preference.. 





guar. pe 
‘Town and Dock 6 p c guar. 


J Extension 
EE dO. cccovccsccccscccssee oo 
44 per cent debentures ... 
5 pr cent debentures, 1870 
5 per cent. do., 1870 ...... 
5 per cent. do., 1866-71 ... 





Second Preference Bonds 
do. deferred 
Third Preference Stock... 
Go. deferred ........:000000008 
Fourth Preference Stock.. 
do. Geferred ..........000e008 





do, 
WEOW csnscscescensoces 





























1 2000 
10000 


25000) 
25000 
20000 


on 
10000 
1038146 





se s 
se S 
ou Name of Company, 2 
<i 4 
204|Great Western otGunate Shaves 163 
18 DO. BBW © ccccccccccessccocescosese 13¢ 
100 | Do. 6 per cent Bonds i873 ont: 


2 |{ndian Branch (Limited) ... 1} 
100 | Madras guaranteed 5 per ce! idl 
100 | Do. 4} per cent 93 
100 | Do. 4} per cent +) 88 
100 |S3cinde guaranteed 5 per cent ...| 100% 
100 Do. Delhi do.......c.cceseesees eseee] LOL 

20} Do. Punjaub do .. ese] eeseee 
10€ | Do. Punjaub do .. 101 





1287 















































































Do. 54 per cent. 1877-8 . 








Do, Indus Steam Flotilla ...... 


FOREIGN. 
10 |Antwerp and Rotterdam ......... 105 
20 |Bahia and San Francisco, Lim., 
guaranteed 7 per cent .........| 14 
5 | Belgian Eastern Junction IA sol 
16 |Dutch Rhenish .......... -| 244 
20 |Eastern of France . 21 


20 |Great Luxembourg. pee 15 

4} Do, Obligations .......cccccrceee| BF 
20 |Namar & Liege gua. 14f per ann} 9} 
20 | Do. guar. 6 per cent Pref... 194 
16 | Northern of France......ss0.sseseee 43 
15 | Do, New Shares issued at 230| sss 
20 | Do. 2023 per cent Bonas (for. 


Bou. and Ams, Shares)...... cocese 
20 | Do. 20% late Charleroi and 

Erquelines........cccosscesesseses| oo eee 
10 |Norwegian Trunk Preference ...| ...«+ 
20 | Paris, Lyons, & Mediterranean..| 334 
20 | Paris and Orleans .......s0-eeeeee 32 


Recife & San Francisco (g.7 pe) 
Riga and Dunaburg ....cccccsesees 
Royal Danish .... 


20 |Sambre and Meuse 6} 
10 | Do. 5} per cent Preference ... 94 
20 |San Paulo, Limited, guar. 7 p c| 173 
og ea al 
20 |g, Austrian & Lombardo-Venetn| 17 
20 | Do. Obligation cncccccsserreoes| 9 
20 |Southern of France. 22 
83) West Flanders... 8 
19 Do. & gper cent. 10 


20 | Western and N.-W. ot Simons 
BRITISH MINES, 





30 |Clifford Amaigamated . 


1 |Devon Gt Consols (Tavistock) « *] 565 
294|East Bassett (Illogan) 22 
23|East Caradon .... 10 


216 \Lady Bertha......... ouanie 
13§|Margaret (Uny ‘Lelant).. 7 
44|Marke Valley ......... 34 
433|New Seton... 45 
24/North Downs sss.s+sssss0s- mocotennsels tennant 


82s|North Wheal Bassett (iliogan.. 
5388|North Wheal Crofty .. 
1}|Par Consols (St Blazey 


206s| Providence (Uny Lelant) .. 35 
14\Seuth Caradon (St Cleer).. 430 
5§/South Carn Brea (Illogan) «....) ++ 

18}/South Wheal Frances (illogan) 1 
S59\Stray Park so ccscssseeeseeees semen a 

9 |Tin Croft ...... fnotnese | 18 

14| West Bassett (Illogan) 64 

11 (West Caradon (Liskeard).........) 9 
474) West Wheal Seton........-+ --| 180 
5$|Wheal Bassett (Illogan) 80 

- | 16 |Wheal Buller (Redruth).... 25 
216a|Wheal Kitty (Uny Lelant). abi 





2¢)Wheal Ludcott ..... scaessecessinenel ne o0os 
8 |Wheal Mary Ann (Mepnheniot).. 
584/ Wheal Seton......... i 
54|Wheal Trelawney (Lisk bed 
3178|Wheal Union ....... eccccecesccccoecs 


FOREIGN MINES, 





0 nn a 
1 |Bon Accord Copper, Limited . sae 
5 | Brazilian Lead and Mining . 1 
7 |Cape Copper... 11g 
1 |Capula Silver ; 
40 |Cobre Copper 23 
16 |Copiapo 4 
#|Don Pedro, N, del Rey.. 2S 


1 | Dun Mountain Copper 











24/ Bast del Rey..........000. 
2 |Fortuna . 
20 |General. 
14}Gt. North. 
1 |Kapunda ......... 
Linares .... 
2 | Lusitanian 
1 | Mariquita .......0-r0sesscesescsese se 
2 |M. Aureos Braz. Gold Mng. Co. 
4|N. Rhine Copper S. Australia.) 0 
20 |Pontgibaud . 8 
1 | Port Phillip ...... 
Santa Barbara Golc .. 
1 | Scottish Australian., rer 
15 |3t John del Rey .... 
28%] United Mexican ... 
5 | Vancouver Coal . 
1 | Worthing ...c.secccsereoscose winston as j 
3 |Yudanamatana o: 5 Aastralia.} 1 


23 























































































































_—— 








1288 





THE ECONOMIST. 


[Oct. 21, 1865. 





JURY AWARDS, DUBLIN 
EXHIBITION.—Honourable Mention for IM- 
PROVED STEAMING asd BATH APPARATUS, 
and appliences, awarded to Frederick Thomas, 72 
Bishopsgate withn. Bath-rooms fitted up in the best 
manner. 


y T al ? ° 
ROWN AND GREEN’S KITCHEN 

RANGES. The PRIZE MEDALS, London, 1862, 
and Dublin, 1865. The New Patent, “A Close Range 
with an (pen Chimney.” cures smoky chimneys, 
avoids all close heat or smell. Prospectus post free. 

Frede ick Tromas, 72 Bishopsgate within. 
A 





CLOSE RANGE WITH AN 


OPEN CHIMNEY. Prize Medal awarded to 
BROWN and GREEN at the Dublin International 


Exhibition. 
emel). 
Frederick Thomas, 72 Bishorsgate within. 


QO GENTLEMEN SEEKING 
preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who has had longex- 
perience in preparing for the competitive and University 
eXaminations, and has three students at present, wi-hes 
to receive two more. Delightful situation, great 
edneational and domestic advantages, and moderate 
terms.—Addrers, L. L. D., 9 Leighton rescent, Tufnell 
park West, N.W. 


7 ‘ yr 
EDUCATION IN. GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil service, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an Englisi home. The highest re- 
ferences given.—For particulars, apply to the Director, 

THEODOKE THOMAS, Baumschule Allée, Bonn: 


= 

WESTERN GRAMMAR SCHOOL, 

Brompton, 8.W., in union with King's College, 
London.—The system pursued at this school is eminently 
practical, and calculated to vrepare pupils for the com- 
petitive examinations and the various pursuits of life. 
Three pupils successfully passed the Oxford Local 
Examinations this year. The Head Master takes a few 
boarders.—For terms end prospectus apply at the 


No Smoky Chimneys. No close heat or 








| school. 





QO 
HERE SHALL WE_ DINE? 
Goto DEACON’S COFFEE HOUSE, WAI. 
BROOK, where the “ Economist” and al other news- 
— in the world are taken in and file Directories 
or every county in England, also for Canada and 
Australia. Advertwements inserted in any papers 
English or foreign.—Win. Howell, proprietor. 
N.b.—Lists of Heirs at Law, Next of Kin. 


on La a! ~ 
NOTHING IMPOSSIBLE.— 

The greatest and most useful invention of the day, 
AGUA AMAKELLA.—Messrs JOHN GOSNELL and 
CO., Three King court, Lombard street, perfumers to 
Her Maje:ty. respectfully offer to the public this truly 
marvelious filud, which gradually restores the human 
harr to its pristine hue—no matter at what age. The 
Agua Amarelia has none of the properties of dyes; it, 
on the contrary, is beneficial to the system, and wnen 
the hair is once restored one application per month will 
keep it in perfect colour. Price one guinea per bott'e; 
half botiles, 10s 6d. Testimonials from ar istes of the 
highest order and from individuals of undoubted re- 
spectability m+y be inspected. Messrs John Gosnell end 
Co. have been appointed perfumes to H.K.H. the 
Princess of Wales. 


EETH AND PAINLESS 
DENTISTRY.—Messrs LEWIN and SIMEON 
MOSELY and SONS, 30 Berners street, Oxford street, 
and 448 Strand, opposite Charing Cross Railway Station. 
Their paioless artificial teeth are unequalled for 
economy, durability, comfort, and all purposes of 
articulation ard masiication. Op+rations of every kind 
being unnecessary, the m.st nervous patient can be sup- 
plied without fear of pain or inconvenience. 

Consultation free. ‘teeth irom 5s. Sets from 5 to 25 
Guineas, warranted. 

For the efficacy, utility, and success of their system, 
vide Lancet. 

Daily attendance 30 Berners street, Oxford street; 
448 Strand, London; 15 Whicefriargate, Hull; lv 
Norfolk street, Sheitieid , 4 East parade, Leeds; and 14 
St Nicholas street, Sca: bro’. 

Observe - Establishea 1830. No connection with any 
of the same name 

o 


T n 1O 
P RACT:CaL_ vJBSERVATICNS 
on the CAUSFS ard TREATMENT of CURVA- 
TCRES ofthe SPINE, Third edition, price 6s. 
AND 
Just published. second edition, rice 1s 64, 

CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by close en- 
tion and perseverance, in some ot the most unpromising 
instances of Spinal Velormity ; with numerous Engrav- 
ings. By SAMUEL HARE, F.R.C.S., &c. 

**We unhesitatingly commend this work as a truthfa 
and trustworthy statement of the power of scientitic 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry.”—MEDICAL 
GazettE. 

“*Mr Hare is, we think, a sound ana successtul prac- 
tioner.’ —MEpicaL CixcuLar. 

“The author has nad much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these affections, are 
correct. ""—LancET. 

“Mr Hare may take credit to himself tor having 
effected much good in the trestment of the cases die 
scribed.”"—BRriTisH MepicaL JOURNAL. 

London: John Uburcniui; ana may be had ot al 

ers. 




















MOSES AND_ SON, 


GENERAL OUTFITTERS, 
HABIT MAKERS, 
TAILORS, 
HATTERS, 
HOSIERS, 
WOOLLEN DRAPERS, 
BOOT AND SHOE MAKERS. 


vy 
MOSES AND SON, 
HAVE SEPARATE DEPARTMENTS FOR 
BESPOKE CLOTHING, 
READY-MADE CLOTHING, 
MOURNING, 
LIVERIES, 
UNIFORMS, 
SAILORS’ CLOTHING, 
MECHANICS’ CLOTHING. 


oY ’ 
MOSES AND SON’S 
LONDON ESTABLISHMENTS :— 
Minories and Aldgate, 
New Oxford street, 
Tottenham Court road. 
COUNTRY BRANCH:— 
Bradford, Yorkshire. 


NUNN'S MARSALA OR BRONTE 
4 WINE, 25s per dozen, £7 4s per six dozen, £12 15s 

Tr Guarter-cask. Rail paid to any station in England. 
This wine will be found of sunerior quality, is soft and 
old, and, though full flavoured, entirelv free from heat 
or the slightest approach to acidity -- THOMAS NUNN 
and SONS, Wine, Spirit, and Liqueur Merchante, 21 
Lamb's Conduit street, W.C. Price lists on application 
Established 1801 


Ov 

INAHAN’S LL WHISKY 

v. COGNAC BRANDY.—This celebrated old Irish 
Whisky rivals the finest French Brandy. It ts pure, 
mild, mellow, delicious, and very wholesome. Sold in 
bottles, 3s 8d, at the retail houses in London; by the 
agents in the principal towns in England; or wholesale 
at 8 Great Windmill street, W. Observe the real seal 
pink lable, and cork branded *‘ Kinahan’s LL Whiskey 


, 
AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by connoisseurs 
is prepared solely by Lea and Perrins. 
“THE ONLY GOOD SAUCE,’ 
The public are respectfully cautioned against worthless 
Imitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRINS' SAUCE, 

*,.* Sold wholesale and for export | y the Proprietors 
Worcester; Messrs Crosse and Brackwell; Messrs 
Rarclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universallv 


' + 
DENT AND CO., WATCH, 
e CLOCK, and CHRONOMETER MAKER to 
Her Majesty, H.R.H. the Prince of Wales, and H.LM. 
the Emperor of Russia, and Maker of the Great Csock 
for the Houses oi Parliament. 

61 Strand, W.C., and 54 and 35 Royal Exchange, E.C 
Guineas. Guineas. 

Gold Lever Silver Lever 


E. 


E. 


Ek: 

















Watchesfrom... 16t030| Watchesfrom... 5tol 
Gold Half Chronc- Silver Half Chio- 
meters winding LOMETETS ..-..06 ° 2 
wi h or without Silver Half Chro- 
a key from ...... 65 nometer in 
Gold Hunting, Hunting Case... 26 
Case extra ...... 5; Marine Chrono- 
Gold Geneva | _ meters from...... 85 
Watches examn- Gold Chains, gua- 
ined and guar- lity 16 and 18 
anteed from...... 7 to 20 Caratsfloue,from 6 to 25 





An elegant assortment of Diawing-room Clocks of the 
newest Designs. 
Astronomical, Turret, and other Clocks made to order 
E. DENT and CU., 61 STRAND,W.L. (aajoining 
Coutt’s Bank) ana at3i and 35 ROYAL EXCHANGE 
E.C. 





TO MERCHANTS AND SHIPPERS. 


The increased demand for 


INNEFORD'’S FLUID MAGNESIA 


(for thirty year- highly approved by the Faculty, 
and extensively used in hot or tropical climate-) recom- 
mends it to the atteution of Shippers. A very liberal 
discount is allowed on export orders by the manufua- 
turers, DINNEFORD and CO., Cnemisis, &c., 172 New 
Bond street, London. 


7 1 THD A'TpDLD , . 
N EW THEATRE ROYAL ADELPHI, 
1 Sole Proprietor and Manager, Mr B. Weoster. 
Great Hit of Mr Jefferson in anew Drama written ex- 
pressly for him. by Vion boucicault, Esq., calied RIP 

VAN WINKLE; or, THE SLEEP UF TWENTY 

YEARS, 

On Monday, and during the week, GOOD FOR 
NOTHING. Mrs Mellon, and Mr Felix Rogers. At 8, 
RIP VAN WINKLE; or, The Sicep of Twenty Years 
Rip, Mr Jefferson, supported by Mersrs P. Bedford, R. 
Phillips, B-llingten, Felix Rogers, Aehley, Eburne, C. 
J. Smith, and Mrs Billwgton. And tte WILOW’S 
VICTIMS. Mr Felix Rogers, and Miss Jenny Will- 
more. Commence at 7. 


rT f rr ,f 7 
OYAL POLYTECHNIC.— 
Professor Pepper on the Gorgeous Pheno- 
mena of Polarised Light—New Serio-Comic Gh st 
Story (J. H. Pepper and Henry Di cks joint in- 
ventors) entitled “The Poor Author Tested.”—New 
Scene, with the wonderful illusion called ** Proteus ;" 
or, “*We are here, but not here.”—Musical Enter- 
tainment by Mr F. Chatterton, the celebrated 
harpist, assisted by Mrs Haldane, entitled ‘* The Adven- 
tures of an Art st insearch of Fame."—Lectures, by Dr 
Donovan, on Phrenology, and byJ. L. King,£sq., on 
“Thermal Battery Power.'—Open 12 to 5, and 7 10 10, 
Admission 1s. 














i Awarded the PRIZE MEDAL, 1862. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


al 
LENFIELD STAROGRH, 
This un. 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her er Laundress to 
be the FINEST STARCH SHE EVER USED, 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Aw 
bv some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 

WOTHERSPOON and CO.. Glaxeow and London, 


mo 
VERLAND RKOUTE.— 
COMMUNICATION by STEAM 

to INDIA, AUSTRALIA, &c., via 

Egypt.—-lhe PENINSULAR and 

ORIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and cels 
at their London office for Gibraltar, Malta, gypt, 
Aden, Ceylon, Madras, Calcutta, the Straits, and 
China. by their steamers leaving Southampton en 
the 4th and 20th of every month; for Gibraltar, 
Malta, Egypt, Aden, ard Bombay, by those of 
the 12th and 27th of each month; and for Mauritius, 
King George's Sound, Melbourne, and Sydney, 








| 44; fore cabin, lds. 


by the steamers leaving Southampton on the 20th 
of every month.—For further particulars apply 
at the Company's offices, 122 Leadenhall street, 
London, E. C., or Oriental place, Southampton, 


()VERLAND ROUTE 
via MARSEILLES. — Services 
Maritimes des Messageries Imperiales 

French Mail Steam Packets. 

The 19th of every month, at 2 p.m., for Messina, 
Alexandria, Aden, Point de Galle (Ceylon), Pondicherry, 
Madras, Calcutta, Singapore, Batavia, Saigon, Hong. 
kong, Shanghai, and Japan. 

The 9th of every month for Messina, Alexandria, 
Aden, Seychelles, Kéunion, Mauritius. 

For passage, freight, and information, apply to B. 
W. and H. Horne, 4 Moorgate street, London; G, H, 
Fletcher and Co., Liverpool; at the Offices of the Services 
Maritimes des Messageries Imperiales in Paris, Lyons, 
Bordeaux, aud Marseilles; or to Smith and Co., Rotter. 
dam. 

Passengers, eastward of Suez, securing their berths 
in London, are entitled to the conveyance of their 
luggage free to Marseilles. 


CUNARD LINE. 
BRITISH AND NORTH 


AMEKICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sail between LiVEK-| 
c£uUvVe. auussaW YORK and between LIVEKPVOL 
and BOSTON, the Boston ships calling at HALIFAX 
to land and receive passengers and mails. ‘The ioilow- 
ing, or other vessels, are appointed to sail trom Liver- 
dool, calling at CORK to receive the mails :— 

* JAVA, for NEW YORK, Saturday, Oct«ber 21. 

* Taking passengers and goods tor Nassau and Havana, 
to be transferred at New York (subject te the per- 
mission of the United States authorities) on bourd the 
K.M.3.38. Corsica. 

CUBA, for BUSTON; Saturday, October 28. 

PERSIA for NEW YORK, Saturday, November4, | 

Peosaxe Wivue) ,LUCILUlNg Sle Walu bd lee and pau vioivaly | 
bat without wines or iquors:—lo Hauiax and Bosio, 
chiel cabin, lb wenty-two Pounds; seconau cabin, Sixteen 

Poands. lo New York, chet cabin, Twenty-six 

Pounds; second cabin, Eiguteen Pounus.—Appiy to 

J. &. Foora, 52 Ula Bruea street, Londun; J. | 

M. Curne, Havre, and 12 Place de la Bourse, Paris; G, | 

and J. Burns, Buchanan street, Giasgow; UV. ana C. 

Maclver, Queenstown; or D. and ©. Maciver,8 Water 

treet, Liversvol., | 


TEAM sSH1IPd— 


The General steam Navigation 

Company's powerful and firsi-ciass 

STEAM SHIPS leave trom St satha- | 

fuucs Wiel, Ore | 

MAMbpUKG—Kvery Wednesday and Saturday morn- | 
ing. Oct. 25at8 ; 28 at9 am. Salon, 2/; fore cabin, 
ll Se. 

aaRBURG—Every Sunday. 

RUTTEKDAM aud the KHINE—Every Tuesday, | 
Thursday and Saturday, at 11 morning. Chief cabin, | 
Return Tickets, 0s and 22s 6d. 

ANTWERP, BRUSSELS. anu sue attest) 
Moselle and Dolphin, every Tuesuay and Toursday, at 
12 neon. Chief cabin, 1/ 5s; fore, 15s. Retura Tickets, 
37s 6d and 22s 6d. Brussels, 223 du; VLolugue, Ve od, 
Leaving Antwerpior Loudon every Sunday and Friday 
at 1 afvernoon. 

USinND, BRUSSELS, and the KRHINK—kvery 
Weunesday and saturday. Oct. 25 at 4; 28 at 6 am 
Leaving Ustend for Loudon every Luceday auu Friday 
night. Chiet cabin, 1te; fore, 148 Brussels 20s 3d. 
Cologne, 348. 

HaVKE—From 8t Katharine’s Whart. Oct. 25 at 
noon; 29 atSam. Chief cabin, 11s; fore, 88. Loudon 
to Paris, £1. ; 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesuay and Saturday morning. 
Oct. 21 at2; 23 at3am. Chief cabin, lis; fore, 58 
Londen to Paris, 17s Su. 




















BOULOGNE—From London Bridge Wharf, every 
morning. Oct. 22 and 23 at z; 24 at 3; 25 and 26 at4; | 
27a; 23at6am. Chief cabin, 11s; fore, 5s. 
don to Paris, lds. 

EviNpUKGH—From St Katharine’s Wharf, near the 
Tower, every Wednesday and Satarday a: 10 owraing. 
Fares: chief cabin, 20s; tore, 158; deck, 7s 6d. 

HULL—From Custom House Quay, every Wed- 
nesday and Saturuay, at 8 morning. Ciel cavin, 59; 
fore cabin, 5. 

NEWCAD rLE—From Newcastle Steam Wharf, 27; 
Wapping, Wednesday and Sunday, at 10 morning 
Saloon, 12s; fore, 8s. 

YAr.mUULin—rrem London Bridge Whari, every 


Wecsesday and Saturday at Three altcrnooc. Salo, : 


8s; tore cabin, 58 . 
Oitices, 71 Lombard street, 27 Regent circur, Picca- 


dilly: 8 Leadenhall street; and st Katherine's Wuar. | 


Saaremaa 


Lon- | 































(et. 21. 1865.] 
METROPOLITAN PARCELS 


HE Limited). 
T DELIVERY COM PANY ( ) ; 
corpo ith limited liability, ander the Companies 
be =" Act, 1862, Oe 
liability of each shareholder is strictly 
" mg to the amount of h's shares. 
Capital £20,000, in 4,0)0 shares of £5 each. 
jssue £10,000, in 2.090 shares of £5 each. A 
deposit of £1 per share to be paid on application, and 
ee share to be paid on allotment. : 
call to exceed £1 per share, nor be made with a less 
* interval than — et . 
t expected that more than £3 10s per share 
eT will be ——, OER ES 
igsue of shares, 40) w e allotted, fully 
“1 ra pat payment of the plant and goodwill of 
the business purchased. More than one-fourth of the 
remaining shares of the said issue have been actually 


and bona fide applied for. 
Directors 


i ith, Esa. (Messrs Fevez rreres and Charvet) 
Tasaen lane, St Paul's Churchyard, London. E.C. 
John Barrand Faulkner, Esq. ( Manchester Warehouse- 

man). 7 Foster lane, Cheapside, London, E 
Michael Francis Tindale, Esq. (Auctioneer), Commer- 
cial road, Stepney, London, F.C. 
Benjamin Mitchell, Esq., Shirley House, Anerley, 
| indege Were Challis, Esq (Messrs Challis and Co.), 69 
Lombard street, London, E,C 
\ The proprietors of - 
Bolton, Esq, business pnrvhased ; an 
= ” | who will join the oe 
i mbler, Esq., | if invited to do so, after 
pepe * J the allotment of shares. 
—— 88 Q ao 
rs Allen, Nicol, and Allen, jueen street, 
- Cheapside, E.C. 
BANKERS. 
The London and County Bank, Lombard street, Lond -n 
(and all branches). 
AUDITORS. 
M L. Challis, Esq., Bank of England, London, E.C. 
(The second Auditor to be chosen by the sh»reholders.) 
GENERAL MANAGER AND SECRETARY. 
| John Wick, Esq. (formerly in the employment of Messrs 
{ Chaplin and Horne). : 
Principal Business Depot.—Gough street, Gray's inn 
road, London. 


PROSPECTUS. 

The Metropolitan Parcels Delivery Company has for 
nearly three years been conducted as a private under- 
taking by the Messrs Bolton and Ambler. The business 
of the concern has now reached an average of about 
8,000 parcels per week, and is daily increasing ; and as 
the premises and plant will still admit of a large exten- 
sion of the business, and asa cont act has just been con- 
| clude i with the Midland Railway Company for carrying 
all the parcels of their passenger trains, and as other 
similar contracts will, it is expected, b» shortly entered 
into, it has been deemed advisable to form a joint stock 
company, with limited liability, for the purpose of ex- 
tending the concern, by introducing larg r capital, and 
by consolidating the interes's of influential men. 


A provisional agreement has been entered into with 
Messrs Rolton and Ambler for the transfer of the good- 
will of the business, and of the 70 horses, 32 carts, 6 
vans, and the general fittings and plant employed in the 
business, together with a Seven Years’ Lease of the 
premises in Gogh street, Gray's inn road, which are 
so admirably suited for the head depot of the Company. 
| This agreement may be seen at the offices of the solici- 
| tora; it is sufficient here to state that its terms are to 
| pay Messrs Bolton and Co. £4,000 in easy instalments, 
| and to give them four humdred fully paid-up shares 
| (representing £2,000). 
| The plant, &., to be tran:ferrei to the Company has 

been valued as follows, say :-— 
| 70 horses, 32 carts, 6 vans, the traveller's horse <£ 

and chaise and the collectors horse and chaise, 

harness, &c., fittings and fixtures, and oficial 

boards for receiving houses, and genera! plant 
| Seven years lease of the p:emisesin Gough street, 
| Gray's inn road. 
The rental of the premises is £250 per annum, 
| but the sub-rentals at present existing (and 
hereafter to be received by the Company) 
are as follows: — 





3,600 


Per annum. 
£ 
Mr Bingham (blacksmit*) rents a portion at.. 50 
Mr Godschalk (cab proprietor) rent a por- 
WRU ici seceanee sececccesees > 8058 eee 
And gives manure va'ued 
Three smaller rental«, at 13s, 9s. an 
week respectively, produce togetier, say... 
DO teha...02 iococerccssororecnsocooceccconseseee 260 
So that the Comp ‘ny will be rent free, and will 
receive a surplus of £10 per annum fr m 
the sub-rentals. 
This seven years’ lease is valued, at the 








low rentof £70 per annum, Say ........+-+ 
Ada £10 per annum, surp!us as shown 
above, for 7 years, say ....... ereeeseeseceseces 70 
— 560 
4,160 


For this plant d&c., (valued as above, at £4,160), and 
for the goodwill of the business, Messrs Bolton and Co. 
ar. to receive £4,000 in cash, in easy iustalments, and 
400 fully paid-up shares. 

The stadling at Gouch street is sufficiently larze to 
accomm ate fifty more horses when the expected in- 
crease of the bu iness requires them. 

It is the intention of this Company— 

1. To continue the present business of the Metro- 
Poiitau Parcels Delivery Company. 

2. To contract with several of the railway companies 
to carry their parce's. 

3. To enter into agreements with the large London 
firms to carry the whole of their packages and parcels, 
and by so doing to obviate the necessity of each firm 
maintaining stables, hor-es, vans, &c. 

It is firmly believed that this Company, commencing 
as it will with an established business of no inconsidera- 
ble extent, and aided by the joint strength of influence 
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THE ECONOMIST. 


and capital, will prove highly remunerative to its 
shareholders. 

It may be mentioned that the “ London Parcels 
Delivery Company " pays large dividends, and that the 
large London carriers hive been proverbial for their 
wealth, accumulated in their business 

As the business is transacted on the cash or “ ready- 
money "' principle, only a smal! capital is required, and 
it is not anticipated that more than £3 10s per share 
will be calle t up. 

Interest at 6 per cent. per annum will be allowed on 
calls paid in advance. 

Applications for shares, accomp nied by a deposit of 
£1 per share, may be made to the London and County 
Bank, London, and all branches, to th+ solicitors, to the 
secretary, and to Messrs Challis and Co, 69 Lombard 
s'reet, London. If no allotment be made, the deposit 
will be returned in full and without delay. 

Prospectuses, forms of application for share, and 
copies of the articles of as ociation, and all information 
desired, may be obtained by addres-ing the secretary, 
either at 69 Lombard street, or at "he head depot of the 
Company, Gough street, Grav's inn roa i. 


A rh TY 
HE METROPOLITAN RAILWAY 
WAREHOUSING COMPANY (Limited), 

In imme‘iate connection with the Metropolitan Railway. 
Capital £600,090, in 30,000 shares of £20 each 
(with power of increase). 

First issue 20,000 shares of £2” each. 

Deposit £1 p:r share on application and £1 on allot- 
ment. 

Interest at 6 per cent. will be paid during construction. 

Copies of the prospectus and forms of application for 
shares may be obtained of the Secretary; and of the 
Brokers, A. Ricardo, Esq., 11 Angel court, E.C., and G. 
W. Shirreff, 5 Warnford court, E.C; or at the National 
Bank, Old Broad street.—By order, 

JOHN HENCHMAN, Secretary. 

Offices, 17 Duke street, Westminster. 


HE METROPOLITAN RAILWAY 
WAREHOUSING COMPANY (Limited). 
No applications for Shares will be received after 
Wednesday next, the 25th instant.—By order, 
JOHN HENCHMAN, Secretary. 
Offices, 17 Duke street, Westminster, 
October 19, 1865. 


OMPANY OF THE RAILWAYS 
OF THE SOUTH OF AUSTRIA, LOMBARDY, 
AND CENTRAL ITALY. 

Shareholders are informed that the Board of Direc- 
tors has fixed at 20f (16s) per share the first coupon of 
the year 1865. This coupon will be paid from Ist 
November next,—at Paris by Mes-rs de Rothschild, at 
Marseilles by the Syndicat des Agens de Change, and 
at Geneva by Messrs Lombard, Odier, and Co. 


AST INDIAN RAILWAY 
COMPANY. 

Chord Line from the Barrakur to Luckieserai, with 
a Branch to the Kurhureallee Coal Fields, about 143 
mi'es. 

The East Indian Railway Company will be prepared 
on the 9th November next to receive Tenders for the 
construction of the above work. 

Plans, sections, drawings, and specification of the 
work to be executed, together with the general condi- 
tions of contract, may beseen at the Company's Offices, 
between the bours of 10 and 4 o'clock. A copy of the 
specification, &c., may be had on payment of £5 5s, 

Tenders, in sealed envelopes, and marked on the out- 
side ** Tender for the Chord Line,” &c., must be deli- 
vered to the Secretary, in terms of the specification, on 
the 9th of November next. The Company is not bound 
to accept the lowest or any tender.—By order of the 
Bcard, D. Il. NOAD, Secretary. 

East Indian Railway House, Alderman’s walk, 

New Broad street, Londoa, 27th July, 1865. 


ALEDONIAN RAILWAY.— 


Contract for a Portion of the Works authorised 
under the Cleland Midcalder Railway and Branches 
Act, 1865. 

The Directors of the Caledonian Railway are prepared 
to receive Tenders for Works on that portion of the 
main line of the Authorised Cleland and Mid-alder Rail- 
way, described in the Act as Railway No. 1, extending 
from the commencement of the said main line to a point 
about three furlongs south-westward from the farm- 
steading of Muir House, Dyke Mains, in the Parish sf 
Westcalder, to the eastern term‘nation of the said main 
line, being about 134 miles in length, and for works on 
the branch desciibed in the Act a» Railway No. 2, being 
about four furlongs in length. The main line is to be 
constructed as a double line of railway. 
will be embraced in ore contract, to be called the 
Dykehead Contract. 

The rails, chairs, and fastenings will be supplied by 
the Company. 

The drawings and specifications may be seen at the 
Company's office, 302 Buchanan street, Glasgow, or at 
the office of Messrs B. and E. Blyth, Engineers, 135 
George street, Edinburgh, on and alter Wednesday, Ist 
November. 

Forms of tender, with copies of the specifications, and 
duplicate copies of the schedules, may be obtained from 
Messrs Blyth, on payment of three guineas. 

The assistant engineer will atrenu at the Motherwell 
Station of the Caledonian Railway, at ten o'clock on 











the morning of Thursday the 2nd of November, for the 


purpose of exhibiting the plans, and on that and the 
following day accompanying intending offerers over the 
line of works. 

The successful contractor sha'l pay the cost of the 
measurements. 


Sealed tenders, addressed to the Secretary, and 
marked *‘Tenders for the Lykehead Contract,” must 
be lodged with him at the Company's office, 302 Bu- 
chanan street, Glasgow, on or before Monday the 18th 


of November. 


The Directors do not bind themselves to accept the 


lowest or any of the tenders. 
C. JOHNSTONE, General Menager. 

General Manager's Office, 302 Buchanan street, 
Glasgow, 14th October, 1865. 
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ISSUE of DEBENTURES at 6,6}, and 7 
and of the REMAINING UNALLOTED 8 
THE BRITISH HONDURAS 
COMPANY (Limited). 
Capital, £100,000, in 20,000 shares of £5 each. 
Subscribed, £86,810; Paid-up £66,837 15s. 


This Company was formed rather more than six 
years ago; tue dividends have averaged above 7 per 
cent. per annum free of income tax, derived almost ex- 
clusively from mahogany and logwood cutting, and a 
reserve fund has been accumulated of 10 per cent. on 
the paid-up capital. 


A limited number of Debentures, for 3, 4, and 5 years, 
bearing interest at 6, 64, and 7 per cent. per annum, ac- 
cording to term, and secured on the uncalled capital as 
well as the land and plant of the Company are now 
offered to the public. 


The remaining unallotted shares are also offered ; 10s 
per share to be paid on application, and 10s on allotment. 
Further calls, if made, not to exceed 20s per share, at 
{utervals of not less than three months. 


Applications for debentures and shares to be mate to 
the secretary, Mr William Heriot, at the office of the 
Company, No. 2 Great Saint Helen's, Lond»n, B.C., or 
through Mes>rs B.rnetts, Hoares, Hanburys, and Lloyd, 
the bankers of the Company, and the National Bank of 
Scotland, at Edin»urgh and Glasgow. 

Farther information and forms of application may be 
had of the Secretary. 

—By order of the Board. 
J. R. ROBERTSON, Chairman. 

2 Great Saint Helen's, London, E.C., October, 1865. 


er Cent., 
ARES. 





DUNRAVEN UNITED 


HE 
T COLLIERIES COMPANY (Limited). 


Incorporated under the Companies Act, 1862, with 
limited liability. Capital £200,000, in 8,000 shares of 
£25 each. Deposit £1 per share on application, and 
£2 on allotment. Calls not exceeding £3 per share 
at intervals of not less than three months. A mini- 
mum dividend of 10 per cent. guaranteed by the 
vendor for the first five years. 


Drrectors. 

Viscount Malden, Loudwater, Rickmansworth, Chair- 
man. 

Bryan Donkin, Esq., C.E., Estnor house, Blackheath 
(Bryan Donkin and Co., Bermondsey). 

David Joseph, Esq., Ely rise, Cardift (late Manager of 
the Plymouth Forge Company, Merthyr Tydfil). 

George R. D. Norton, Esq., Deapatine Club and 
Windsor. 

James Thompson, Esq., 27 Birchin lane, London. 

William P. Bayliss, Esq., C.E., Clapham (i:te Manager 
and Engineer to the Madeley Wood, Coal, and Iron 
Company). 

George Macdona, Esq., 117 and 118 Leadenhall street, 
London. 

John Smith, Esq. (John Smith and Son), Loughborough, 
Leicestershire. 

D. Fraser Luckie, Esq., 26 Ashley place, 8.W. 


Manaaine Director. 
Thomas Joseph, Esq., Tydraw, Pontypridd. 
BROKERS. 
Messrs Crosley Brothers, 30 Cornhill, E.C.; Messrs 
John Wade and Sons, Birmingham. 
BankKERs. 

Messrs Barnett, Hoares, Hanburys, and Lloyd, Lon- 
bard street; Messrs Wilkins and Co., Brecon Old 
Bank, Cardiff 

Avuprrors. 

C. L. Lawson, Esq., F.3.8. and F.I.A., 101 Cheapside, 
London; James Walkinshaw, Esq., Chelsea (late 
Chief Cashier of the Dowlais Iron Works). 

Soricirors—Messrs Bell, Brodrick, and Bell, 9 Bow 

charchyard, Lindon. 
Secretarr—T. C. Simmons, Esq. 
Temj;orary Offices—10 Cullum street, E.C. 


ABRIDGED PROSPECTUS. 

Th's Company is fermed with a view of purchasing 
from the proprietor the Duvraven, New Brithdir, and 
Blaenclydach Collieries, ia the county of Glamorgan 
for the purpose of developing and further improving the 
property ; and full powers have been taken for efficiently 
carrying out the same. 

These properties are sold entirely In consequence of 
the vendor's capital being insufficient effectually to 
work so large a concern. 


The proprietor has guaranteed to the satisfaction of 
the Directors that for the first five years after the 
formation of the Company 10 per cent. per annum 
shall be paid upon all the paid-up capital (tak ng the 
average of profits over such period). He will also con- 
tinue to manage the whole business of the Company, at 
a salary fixed by the Directors. 

There is sufficient plant at each of the collieries 
efficiently to work a much larger quantity of cual than 
has been named. 

The purchase money for the whole of the above- 
named properties is £130,000, and the same is to be paid 
by instalments spreading over two years. The pro- 
prietor will take shares to the extent of £50,000. 

The price to be paidis based upon valuations made by 
several well-known and experienced collery encineer-, 
a'l of which have been thoroughly verified. The ori- 
ginals may be seen at the offices of the Company. 


Prospectuses and forms of app'ication for shares may 
be obtained of the bankers, at any of their b anckes, 
brokers, solicitors; of James Wright, Esq. CE, 12 
Copthall court, London ; of Messrs Smith and Pickering, 
solicitors, Merthyr Tydfil; and at the temporary office 
of the Company, 10 Cullum street, E.C. 


UNRAVEN UNITED COLLIERIES 
COMPANY (Limited). 

Notice is hereby given, that the List of Applications 
for Shares in this Company will be Closed on Monday, 
30th, for London, and Tuesday, 3lst October, for the 
country. T. C. SIMMONS, Secretary. 

Temporary offices, 10 Cullum street, 

21st October, 1865. 
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[ONDON CHARTERED BANK OF 


TRALIA. 
(Incorporated by Royal Charter.) 

Psid-up Capital, One Million. Reserve fund, £90,000. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Deposits are also received in London at in- 
terest, for fixed periods, on terms which may be ascer- 
tained on application at the office.-By order of the Court, 

W. M. YOUNG, Secretary. 

Offices, 17 Cannon street, E.C. 


RN GLISH, SCOTTISH, AND 
e AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,000, 
LETTERS OF CREDIT ON THE BRANCHES at 
AD#I AIDE, 
MELBOURNE, ar 
SYDNEY, 
s1¢ GRANTED on the most favourable terms. Bills on 
the Aastralian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


re 
HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Smyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots, Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

hk. A. BRENAN, Manager. 


OMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
Incorporated by Royal Charter. 

Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its branches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10 to 4 Saturdays 10 to 2. 


Tyr s 7 
BANK OF NEW ZEALAND. 
Bankers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &., &c. 

Paid-up Capital, £500,000. 
Reserve Funda, £115,000. 

Branches and Agenciesin New Zealand :— 
Aucklana. Nelson. Dunstan Creek. 
Blenheim. New Plymouth. | Hyde. 
Christchurch. Oamaru. Manuherikia 
Dunedin. Picton. Mount Ida. 
Hokitika. Russell. Queenstown. 
Invercargill, Timaru. Tokomairiro, 
Kaiapoi. Wanganui. Waikouaiti; 
Lyttelton, Wellington. Waitahuna, 
Napier. Dunstan. Wetherstone. 
Newcastle. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 


THE EAST INDIA BANK. 


Incorporated with unlimited liability, under Act XIX. 
of 1857, of the Legislative Council of India. 
Capital £625,000 (all paid up), in 25,000 shares of 
£25 each. 

(With power to increase.) 

Head Office—Bombay. 

Branch Offices—Calcutta and London. 

Lonpon BanKERs. 

National Bank of Scotland, 21 Finch lane. 





The Bank undertakes the agency of parties having 
business in India, grants drafts, negotiates and collects 
bills, payable at the above places. 

Tne purchase and sale are effected of Indian Govern- 
ment securities, bank and other shares, as also the re- 
ceipt of interest and dividends. 

lt also undertakes the safe custody of securities, 
bank and other shares, and when required will remit 
the interest and dividends en the same when they are 
paid. 

«uy information regarding terms of business may 
2 ascertained by applying at this office. 

R. MACNEIL, Managir. 

London office, 12 Leadenhall street. : 





THE ECONOMIST. 
LONDON AND BRAZILIAN BANK 
(Limited). 


Capital, £1,500,000 in 15,000 shares of £100 each. 
BRancnh BANKS AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 

Rio Grande do Sul, Maranham. 
Portugal—Lisbon, Oporto. 
Cuarrman—John White Cater, Esq, 
Depurr-CuarrmaN—Henry Louis Bischoffsheim, Esa. 


Drafts granted on Brazil and Portugal. Bilis nego- 
tiated or collected. 

Circular Notes and Letters of Credit for all parts of 
the World. 

Agencies connected with Brazil and Portugal under- 
taken. 

Deposits received at agreed rates of interest. 

JOHN BEATON, Secretary. 
2 Old Broad street, London, E.C. 


7 
HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 
Tasues Letters of Credit, free of charge, and Drafts 
on‘\its Branches at the undermentioned places, viz.:—j 
Port Elizabeth Fort Beaufort. 
Graham's Town. Uitenhage. 
Cape Town. D'Urban. 
Graaff Reinet. Pietermaritzburg. 
Colesberg. King William's Town. 


Advances made against shipments of goods to the 
Cape Coionies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 


Interest at the rate of 6 per cent. per annum (payable 
haif-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 


The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, ?% C. 


By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


’ 7 T 
[HE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Sabscribed Capital, £929,220, 
Paid up Capital, £414,132. 
DIRECTORS. 

CraTrMaN—William Patrick Andrew, Esq. 
Depury-CHArmkMAN—Francis William Russell, Esq., M.P. 
Harry Borradaile, Esa. William Mackinnon, Esq. 
William Dent, Junr., Esq. | Sir Charles Nicholson, 
Sir Stuart A. Donaldson. Bart. 

Robert Low Eglinton, Esq. | Thomas Williams, Esq. 

The Corporation grant drafts and negotiate or collect 
bills payable at Bombay, Calcutta, Kurrachee, Lahore, 
Umritsur, Madras, and Ceylon. They issue circular 
notes and letters of credit, and undertake the sale and 
purchase of Indian and other securities, receipt of pay, 
dividends, &c. 


Deposits received at interest for such periods and at 
such rates as may be agreed upon, particulars of which 
may be ascertained on application. 

J. H. NORMAN, Manager. 

Head office, 80 King William street, London, E.C. 


TH Q = 
THE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 
1 Bank buildings, Loth>ury, Lendon. 
Capital, £4,000,000. 
Paid and to be called up, £1,000,000. 
BankERs. 
The Bank of England. 

The National Bank. 








Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galie, Manilla, Foo-chow, Ningpo, Hankow, 

and Kiu-Kiang. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued, fur the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the safe custody of the same, undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government Joan nous 
effected, so that the interest may be paic in Englanu. 
Every other description of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favonrable terms. 

J. OUSELEY, General Manager. 


JASTERN EXCHANGE BANK 
(Limited). 
Head office—14 Cook street, Liverpool. 
BRANCH—ALEXANDRIA, EGYP!. 
£ 
800,000 


Capital subscribed.... 
Paid and called up.... 200,000 
(With power to increase wo millions sterling). 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calcutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealand, Cape Colonies, 
British Columbia, Vancouver's Island, San Francisco, 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on application. 

Advances made against shipments of goods consigned 
to places where the Bank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
may be ascertained at the office. 

The bank effects the purchase and sale of Egyptian 
aud Indian securities on favourable terms. 

JOHY HENRY ELHERIDGE, General Manager. 


| The A‘liance Bank (Limited). | 
Branckes and Agencies at Bombay, Calcutta, Colombo, ,; 


[Oct. 21, 1865. 
LONDON AND MEDITERRANRAX 


BANK (Limited), 9 King’s 
street, London, October 20, 1865, Ane gue, Moorgaty 
Notice is hereby given, that in con 
amalgamation of this Company with the Lowest < 
Bombay Bank, &c., which was unanimously bee 
atan extraordinary general meeting of this ornrored 
held on the 16th instant, an Extraordi Geeend 
Meeting of this Company will be held at the Balun 
Room, South Sea House, Threadneedle street, ree 
City of London, on Monday, the 6th day of N the 
1865, at the hour of One o'clock in the afternoon, af 
which meeting it is intended to @ special a 
tion requiring the Company to be wound up volunene 
The transfer books of the Company will be closed 
eight days previous to the 7th day of November = 
By order of the Board of Directors, “ 
GEORGE CUMMING, Secretary, 


A SIATIC BANK 
d CORPORATION. 
Incorporated by Royal Charter 
Authorised Capital, £2,000,000 
Paid-up Capital, £500,000. 
Head Office, No. 4 Lombard street. 


Ayencies and branches are established at Bombay 
Calcutta, Singapore, Ceylon, Hong Kong, Shanghai, 
Melbourne. aos 

The Corporation grant drafts and negotiate bills of 
exchange, payable at the above places, issue letters of 
credit, and conduct every description of banking busi. 
ness connected with the East. They effect the 
and sale of Indian securities, the receipt of 
&c., and undertake the safe custody of securities, They 
also receive deposits, bearing interest, for fixed periods 


Rates of interest and exchange may be ascertained 
the Head Office. . 


THE ORIENTAL BANK 
’ CORPORATION are prepared to issue Drafts at 
Sight on the Bank of California, San Francisco, the 
terms for which may ascertained at their office, 
Threadneedle street, 27th of July, 1865. 


()RIEN TAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851, 

Paid-up capital, £1,500,000; reserved fund, £444,000, 

The Corporation grant Drafts, and negotiate or 
tollect Bills payable at, 

Banks, Brancn BANKS, AND AGENCIES, 
Bombay. Madras. 
Calcutta, 

Ceylon. 

Hongkeng. | Shanghai. 
on terms wh'‘ch may be ascertained at their 
office. They also issue Circular Notes and Letter 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian 
the safe custody of Indian Government Paper, the re- 
ceipt of Interest, Dividends, Pay, Pensions, &c., and 
| the effecting ot Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 
payableon a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bank of England minimum rate 


ING 


Sydney, 
Yokohama, 


above 5 per cent. Deposits subjeet to lenger notices of 
repayment bear higher rates, which may be scertained 
at their eflice. 
Office hours 10 te3. Saturdays, 10 to 2, 
Threadneedle street, London, 1865, 


Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capital, £1,000,000. Reserve Fund £333,333. 





able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned 
ments of the Corporation. 
BRANCHES, 
NEW SOUTH WALES, 
Tamworth. 
Deniliquin. 
Windsor. 
Adelong & Gun- 
dagai Agency. 
VICTORIA, 
Sandhurst. 
Beechworth, 
Ararat. 
Maldon. 
Wangarratta. 


] Backhamptn. 


Maitland. 
Newcastle, 
Albury. 
Bathurst. 
Mudgee. 


Chiltern Agency 
Inglewood. 
Creswick. 


Melbourne 
Geelong. 
Kyneton. 
Castlemaine. 
Ballarat. 





Linton. 
Echuca, 


Brisbane, 
Ipswich. 


Rockhampton. Bowen 
Toowoomba. (Port Denison). 


NEW ZEALAND, 


Auckland. Christchurch, Wanganui 


of discount, rising and falling therewith, but not rising | 


BANK OF NEW SOUTH WALKS, |) 


Established 1817. it 


Mzap Orrice—S¥DNEY, NEW SOUTH WALES, || 
The Board of Directors grant Letters of Credit, pay: || 








Wellington. Dunedin. Nelson. 
Lyttelton. Invercargill 
And also on the Commercial Bank of Van Diemen's 


Land at Hobart Town and Launceston. 


The Directors also negotiate approved Bills of — 
change, and send them for collection, drawn on any 
the Australian and New Zealand Colonies. 


The Royal Bank of Scotland, Stuckey's Banking 
Company, the Manchester and Liverpool District Bank, 
the North and South Wales Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in Ire- 
land, are authorised to grant Credits on this Bank at 
the severa! establishments in Australia and New Zea 
land, and will negotiate bills drawn on these Colonies. 
—By order of the London Board, 

JOHN CURRIE, Secret ary. 
37 Cannon street, City. 
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Oct: 21, 1865.] 
ational BANK OF SCOTLAND 


Kstablished 1825.) 
ated by Royal Charter 1831. 


A OFFICE of the Bank has been OPENED at 


LANE, E.C. 
fo M FINCH LANE, Ee | SCAN, Manager. 
JAMES MILLN, Agent. 


6, 1865. __ JAMES Mh Agent. 
AUSTRALIAN BANKING 
COMPANY. — 
corporated by Roya’ arter. 
julie a anne business conducted 
Br ath ‘Australia, New South Wales, Victoria, 
a oe by Agency with New Zealand, upon current 


= respective colonies. 
_ WILLIAM PURDY, Manager. 


London, 54 Old Broad street. E.C. _ min . 
ONDON AND MEDITERRANEAN 
BANK (Limited), paaieenen 
‘ ard, Moorgate street, London E.C. 
4 King“ ces—Alexandri, Egypt, and 9 Rue des 
Arcades, Marseilles. 
Capital £2,000,000, in 100,000 shares of £20 each. 






































































Compan: undertakes every description of 
gues and ow Business, at Marseilles and Alex- 


Money received on Deposit at 5 per cent., for periods 
of not less than three months, and for = gente at 
ranged.—By order of the Board, 

— “w. E. FOWLER, Manager. 


LONDON BANK 


(Limited). 
Head Office—76 King William street. 
Branches in Calcutta, Bombay, Delhi, Allahabad, 
w, Mussoorie, Jubbulpore, and Darjeeling. 
Capital £1,000,000, in 20,000 shares of £50 each. 
Baygggs—The Union Bank of London. 
its received at ten days’ notice at one per cent. 
below Bank of England rates; also at fixed rates of 
Interest, subject to six and twelve months’ notice of 
withdrawal. : 

Bills and Letters of Credit are issued ‘on the several 
branches in India, and approved Bills ‘are purchased or 
sent out for collection. 

The parchase and sale of English, Indian, and other 
securities are undertaken, also their safe custody. Pay, 
pensions, and dividends drawn, and every description 
of banking business transacted. 

J. C. PARRY, General Manager. 


NATIONAL BANK OF 


AUSTRALASIA. 





Incorporated by Acts of the Parliaments of Victoria and 


South Australia 
Capital £1,000,000 ; paid up, £400,000. 
Chief offices in the Colonies—Melbourne and Adelaide. 
In London—10 Cornhill, E.C. 
Letters of credit and drafts granted on the following 


branches :— 

In Vietoria—Bacchus Marsh, Ballaratt, Buninyong, 
Carngham, Clunes, Colac, Daylesford, Geelong, Hamil- 
ton, Melbourne (Head office), Sale Scarsdale, Taradale. 

In South Australia—Adelaide, Auburn, Gawler, 
Kadina, Kapunda, Kooringa, Mount Barker, Mount 
Gambier, Nuriootpa, Port Adelaide, Port Augusta, Port 
Macdonnell, Robe, Strathalbyn, Wallaroo. 

Approved bills negotiated or sent for collection, and 
all banking business with the Australian Colonies 
transacted, on terms which may be ascertained at this 
office, FREDERICK WRIGHT, Manager. 


London, 10 Cornhill, E.C. 
THE BOMBAY lily BANK 
imited). 


Incorporated under Acts XIX. of 1857, and VIL. of 1860, 
of the Legislative Council of India. 
Subscribed capital, 75,00,000rs (£750,000). 
Paid-up capital, 60,00,000 rs (£600,000). 
30,000 shares of 250 rs each. 
With power to increase. 
Heap Orrice—Bombay, with branches in London 
and Calcutta. 
Lonpon BankKERs. 
The Bank of England, and the Bank of London. 
Paris Bankens.—Messrs Hottinguer and Co. 
The London Agency grants drafts, negotiates and 
collects bills, payable at the above places, effects the 
| atane or sale of Indian and other securities, and 
| undertakes the safe custody of the same. 
It also collects interest, dividends, &c., for remittance 
through the bank or otherwise. 
Office hours, 10 to 3; Saturdays, 10 to 2 p.m 
Loxpon Acgnt—T. R. R. Davison. 
Lowpox Orvice—7 East India Aveuue, E.C. 


————— aon Urvick—i East India Aveuue, B.C. 

(jHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 

Head Office—20 Threadneedle street, London. 

Incorporated by Royal Charter. 

i + £800,000 

eae 105,000 

Court or Directors, 1865-6. 
Thomas Alexander Mitchell, Esq., M.P., Chairman. 








John Allan, E Donald McLachlan, Esq. 
James Fraser, Esq. WilliamMacnaughtan, Feq. 
John Jones, Esq. Joseph R. Morrison, Esq. 
Thomas Lancaster, Esq. 

Loypon BANKERS. 


The Bank of England. | The City Bank. 
With BRANCHES AXD AGENCIES AT 





'y; Rangoon, Hong Kong, 
Kurrachee, Singy 8 
pore, hanghai, and 
Calcutta, Batavio, Hankow. 





Tee Corporation buy andsell, and receive for collection. 
+ ” 
Bas of Exchange payable at the above-named places ; 
oan Letters of Credit; undertake the Purchase and 
of IndianGovernment and. other Securities; and 
Conduct all general banking business. 
jr eposite of money, subject to ten days’ notice of with- 
wal, are received, bearing interest at one per cent, 
below the Bank of England minimum rate, rising and 
therewith, but not exceeding five per cent. per 
annum, at which last rate Deposits for not less than 
half. months are received, the interest being payable 
| “yearly. For longer periods a higher rate is allowed 





‘THE ECONOMIST. 
ION BANK OF AUSTRALIA, 


38 Old Broad street, London, E.C, 
Paid-up Capital, £1,250,000. Reserve Fund £250,( 0. 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 





Sydney Castlemaine Wellington 
Brisbane Portland Napier 
Rockhampton Adelaide Nelson 
Melbourne Port Adelaide Lyttelton 
Geelong Hobart Town Cc hurch 
Ballarat Launceston Dunedin 
Sandhurst Auckland Inve 


reargil! 

They likewise negotiate and send for collection Bills 
on the Colenies, and undertake all descriptions of 
Banking business there. 

H. W. D. SAUNDERS, Secretary. 


a) tw 
‘HE DISCOUNT CORPORATION 
(Limited), 34 Abchureh lane, London. 
Capital, £2,000,000. 

Approved Bankers’ and Mercantile Bills discounted 
and advances made upon negotiable security. 

Money, in sums of not less than £100, received on 
deposit, at call, and short notice, at the current market 
rates, and for longer periods upon special terms, as 
agreed upon.—By order of the Board, 

ERED. G. BONE, Secretary. 
DEBENTURES BEARING INTEREST at 6, 6}, and 
7 PER CENT. are issued by 


as v; 
HE NEW ZEALAND LOAN AND 
MERCANTILE AGENCY COMPANY (Limited). 
The security possessed by the holders of these 
debentures is the uncalled capital of the Company, 
amounting to £450,000, aud the freehold and other 
securities of the Company, upon which the paid-up 
capital and money received upon debentures have been 
advanced in the Colony, 
London, 50 Old Broad street, 12th October, 1865. 


He CONSOLIDATED DISCOUNT 
COMPANY (Limited), 
4 Abcharch lane, London 
BANKERS. 
The London and Westminster Bank. 
The Bank of England. 


Deposits of Ten Pounds and upwards received. 


Interest allowed on deposit at call ........., + 5 pr cent 
om _ 7 days’ notice 54 — 
— 14 days’ notice 6 — 


If for fixed periods, special arrangements will be 
made. SAMUEL BAKER, Managing Director. 
y 
W ARRANT FINANCE COMPANY 
(Limited). 
Capital subscribed, £1,000,000 ; paid-up, £200,000. 
DrrRecTors. 

Caarrman—A D. De Pass, Esq. 
Derutr-CaairmaN—William McAndrew, Esq. 
Joseph Bravo, Esq. G. H. Jay, a, 
Archibald T. Bruce, Esq. W. Rawstron, Esq. 
W. J. R. Cotton, Esq. Albert Ricarde, Esq. 

BANKERS. 

The Alliance Bank; The National Bank ; Prescott, 
Grote, C ave, and Co.: Robarts, Lubbock, and Co. 
MANAGER. 

J. Campbell Robertson, Esq. 

Offices, 62 Gresham house, Old Broad street, E.C. 

Advances are made by the Company against produce, 
shares, debentures, and other convertible securities. 
The Company is prepared to receive deposits for 
fixed periods on terms to be agreed upon. 
J. A. MANN, Secretary. 


Y)EBEN TURES AT 5. 53, AND 6 
PER CENT 
CEYLON COMPAN}’ (LIMITED). 
Subscribed Capital, £750,000. 
Directors, 
Caarrman—Lawford Acland, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
ham Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq., M.P 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C, J. Braine, Esa. 

The Directors ave prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 5}, and 6 per cent. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or without the 
guarantee of the Company, as may be arranged. 

Applications for particulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenhall 
s¢-eet, London, E.C.—By order, 

JOHN ANDERSON, Secretary. 


HE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited). 
Capital, nominal, £10,000,000. 
First and second issue, subscribed, £5,000,008. 
Paid-up, £1,000,000, 
Reserve, £125,000, 
DIRECTORS, 

CHarruan—Samuel Laing, Esq., M.P. (late Finance 

Minister of India). 

W. P. Andrew, Esq. (Chairman Scinde, Punjaub, and 

Delhi Railways). 

Samuel Beale, Esq., Warfield grove, Reading. 

E. Blount, Esq. (E. Blount and Co., Bankers, Paris). 
T. Brassey, Esq., Jun., 4 Great George st., Westminster. 
Alexander Devaux, Esq. (Messrs C. Devaux and Co.). 
Sir 8. A. Donaldson, late Colonial Secretary of New 

South Wales. 

J.T. Mackenzie, Esq., Deputy-Chairman of Eastern 

Bengal Railway. 

John Bramley Moore, Esq., Liverpool. 
Samuel Leo Schuster, Esq. (Messrs Schuster, Son, &Co.). 
Charles Turner, Esq., M.P., Liverpool. 

George Worms, Esq. (Messrs G. and A Worms). 
GeneRaL ManaGeR—James Macdonald, Esq, 
BANKERS. 

The London and Westminster Bank. 
The Union Bank of London. 

The Company receives deposits for short periods at 
the ordinary rates, and for longer periods according to 
agreement, 

Makes advances on approved sccurities, negotiates 


loans, &c. 
R. J. BUTLER, Secretary. 
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SIX PER CENT. DEBENTURES. 


TRUST AND LOAN 
COMPANY ef UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,00v. 
Reserve fund, £61,000. 
Diegcrors, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Eat, Depat Chairman, 
James Hutchinson, Esq. iam G. Thomson, Esq. 
Charles Morrison, Esq. T. M, Weguelin, &sq.,M. 

Bankens—Messrs Glyn, Mills, Currie. and Co. 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Carrie, 
and Co., on lst January and Ist July. Applications to 
be made to the Secretary. F. FEARON, secretary. 


65 Moorgate street, London. 
HE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 

Capital subscribed, £5,000,000. Paid up, £500,000. 
BoarD OF DIRECTORS. 
Cuarrman—John Chap:nan, Esq. 
Xenophon Balli, Esq. Capt J. Gilbert Johnston 

E. J. Coleman, Esq. G. G. Macpherson, Esq. 
Mr Alderman Dakia W. Scholefield, Esq., Mp. 
James Dickson, Esq. Sir 8S. D. Scott, Bart. 

P. D. Hadow, Esq. H. D. Seymour, Esq., M.P. 


J. O. Hanson, Esq. Joseph Thornton, Esq. 

G. F. Holroyd, Esq. Alfred Wilson, Esq. 

J. G. Homére Esy. M. Zarifi, Esq. 
MANAGERS. 

Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 

SOLICITORS. 

Messrs Ashurst, Morris, = = ; and Messrs Edwards 

and Co. 


aa Association makes Advances on Approved Secu- 
es, 

Negotiates Loans, aud undertakes General Financial 
Business. 

Deposits received for periods of One, Two, or Three 
Years, at a fixed rate of interest; and for shorter 
periods, er subject to a specified notice of withdrawal, 
on terms — by the fluctaations of the general 


Money Mar! 
W. C. WINTERBOTTOM, Secretary. 


27 Lombard street, E.C. 
(HE LONDON FINANCIAL 
ASSOCIATION (Limited). 
CapPImTAL. £ 





DIRECTORS. 
JOHN HACKBLOCK, Esq., Chairman. 


J»hn Borradaile, Esq. William Rennie, Esq. 
James Fraser, Esq. E, Rodocanachi, Esq. 
J. E. C. Koch, Esq. William Tarquand, Esq. 
Henry Paull, Esq., MP. John Walker, Esq. 
BANKERS. 
Bank of England, The City Bank. 


The Imperial Bank. 
MANAGER—Augustus Wildy, Esq. 
SecretTarr—John Henry Koch, Esq. 


This Association negotiates Public Loans, and con- 
ducts Monetary and Financial operations. 

It undertakes the sale and purchase of Railway 
Shares, Debentures, and other securities, and makes 
advances thereon. 

Money received at interest, FOR FIXED PERIODS, 
on liberal terms. 

Debentures of the Association, bearing interest at 5 
per cent., payable half-yearly, are issued for periods of 
three, five, or seven years. Forms of application to be 
had at Office. 

All letters and communications to be addressed “ To 
the Secretary.” —By order, 

JOHN H. KOCH, Secretary 

South Sea house, Threadneedle street. London. 

DEBENTURES. 

HE CREDIT FONCIER OF 
T MAURITIUS (Limited) LAND MORTGAGE 
COMPAFY. 

Subscribed Capital .... 
Paid-up and invested ....... 
DrRectors. 
Cuarrman—sir J. P. Grant, K.C.B. 
Major-General Balfour,C.B. | R. G. Lancaster, Esq. 
G. Clerihew, Esq. M.D. R. Spooner, Esq. 
G. H. Money, = Lieut.-Colonel Thurbura. 
enry Young, Esq. 

This Company is prepared to issue a limited amount 

a debentures at the following prices for every 


.- £500,000 
ci £100,000 






Which, with 


Repayment 

Price for Affording j|at par at the 

For a Term of | every £100 | an Annual | end of the 
Debenture. | Interest of 


Per Cent. |Pr ct. prann 


. £sad 
Three Years ... 6 110 3 
Five Years...... 68 9 
Seven Years..... 6 5 0 
Ten Years ...... 6 6 4 
Fifteen Years 6 64 





These debentures are available in amounts of £20, 
£50, £100, and £500 each, with coapons for interest 
attached, payable on the 15th June and 15th December 
each year. By special arrangement, debentures may 
be had in other amounts or for other terms of years to 
be agreed on, or payable to order instead of bearer. 

The business of the Company is confined to the ad- 
vance (of loans) on duly registered first mortgages of 
real property, to an extent in no case exceeding half the 
appraised value of the property mortgaged; such loans 
being repayable gradually by annual instalmeuts. 

For further information, application may be made to 
the Secretary, No, 17 Change alley. Cornhill. 
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UNIVERSAL COMPANY 


MARITIME CANAL OF SUEZ. 


REPORT presented to the General Meeting of Shareholders, held in Paris on the 5th October, 
1865, by M. FERDINAND DE LESSEPS, in the name of the Board of Directors. 


PART I. 
Financial Situation. 


Tue general assembly, in its meeting of the 8th August last 
year, approved of the accounts for the financial year 1862. 

Those for 1863, presented to the same meeting, were referred 
for examination to an audit committee, charged to make a report 
on them at the meeting of 1865. 

You have just heard the report of that committee. Its exami- 
nation has been directed to the receipts and expenditure of the 
financial year 1863, as well as to the accounts of the former 
general board of works, the liquidation of which, successively 
adjourned for reasons explained in previous reports, has been 
effected this year. In conformity with the conclusions of your 
audit committee, we beg to move a resolution approving of 
those accounts. 

Our report of last year informed the assembly that in the 
winding up of the accounts of the former Hardon contract, there 
had arisen between the accounts drawn up by the director- 
general of the works of the company and those presented by the 
former contractor, a disaccord which had given rise to a con- 
testation before the Tribunal of Commerce of the Seine. 

We are happy to be able to announce to you that a friendly 
compromise has put an end to that misunderstanding. 

It is our duty to give to you an account of the motives which 
determined the board of directors to effect that compromise. A 
simple statement of facts will justify it, and will convince you 
that our decision has been at the same time in comformity with 
equity and with the good management of the interests of the 
company. 

You no doubt remember, gentlemen, that the cancelling of 
| the contract concluded with Mr Hardon was declared in January, 
| 1863, by the company, in virtue of the right it has reserved on 
| that subject, under certain conditions anticipated and stipulated 
beforehand, par Art. 24 of that treaty. 

The article referred to was as follows :— 

“The company expressly reserves the right of putting an end, 
now and at any time, to the effects of the present treaty by a 
simple declaration of revocation notified to Mr Hardon, but on 
condition of paying to him in that case an indemnity of twelve 
| hundred thousand francs, besides the savings acquired by him 
on the works executed, according to an account established.” 

The payment to Mr Hardon of a sum of twelve hundred 
thousand francs as an indemnity, besides the savings ettected by 
him, was therefore the condition itself of these annulments de- 
clared by the company. On that point there could be no dispute. 

Nor was any contestation made by the direction as to the 
amount of the outlay made under the former contract during the 
period of its working,—that is to say, between February, 1859, 
and January, !863. 

The expenditure amounted to a total sum of 34,652,488f 40c. 

That amount has been verified by detailed writings admitted 
by the company, they having been countersigned by its engineers 
by degrees as they were produced, and finally approved of by 
the audit committee. 

The difference which has arisen between the accounts drawn 
up by the general board of works for the final settlement of the 
liquidation and those presented by Mr Hardon, referred exclu- 
sively to the mode of application of the expenditure and the 
consequent notation of accounts, to the credit and debit of the 
undertaking. 

The treaty in fact anticipated, besides the purchase of materials, 
and some other special accounts, two large categories of expen- 
diture, namely :— 

The outlay made on joint account. 

The expenditure made on account of the company. 

The outlay on joint account was to be applied to all the works 
anticipated and mentioned in the estimates inserted in the report 
of the international committee. Mr Hardon had engaged to 
execute those works at a price inferior to that of the estimates. 
In that case he was to receive a share of 40 per cent. of the 
savings effected on that head, in the works executed by him. 

The outlay on account of the company was to include the 
works not foresven or not sufficiently specified in the report of 
the international committee, especially those relative to works 
of first installation ; to the accessory works of construction ; to 
modifications or increases of the original plans and project ; to 
the supply of fresh water in the working establishments, and any 
other operations executed ex officio by the company, and not in- 
cluded in its plans and design. 








The expenditure of this class was to be regulated on special 
estimates drawn up by the director-general of works. The eon. 
structor was to receive for his trouble and direction a fixed pay. 
ment of 5 per cent. payable after the completion of each work 
ordered by the company, 

In the accounts presented by Mr Hardon, of which the total 
amount was, as we have ail admitted by the administration, 
the expenditure on joint account amounted to 6,380,578f; that 
on account of the company, 15,594,336f. 

According to the accounts drawn up in view of the liquidation 
of the contract, by the general board of works, 

The expenditure on joint account amounted to 10,664,989, 

That on account of the company should not have exceeded 
9,900,000F. 

Mr Hardon, taking as his authority the accounts produced by 
him, claimed for the allowance of 5 per cent. to which he wag 
entitled on the expenditure on account of the company, a sum of 
779,706f. 

He also claimed : 

In conformity with the stipulations of the treaty, the share of 
40 per cent. to which he had a right on the savings effected in 
the expenditure on joint account, the amount of which, accord. 
ing to his statement, balanced with a profit, by a comparison 
with the prices taken as a basis in the estimates of the interny 
tional committee. 

According to the classification of expenditure adopted by the 
company’s general board of works, on the contrary, the allow. 
ance of 5 per cent. on the works on account of the company, due 


| to Mr Hardon, was only 495,000f, and nothing was owing to 


him on the works executed on joint account, on which no redue- 
tions had been effected. 

Such was the point principally in dispute. 

After an attentive and impartial examination of the questions 
in contestation, your board of directors has decided that in con- 
sideration of the unforeseen and quite exceptional difficulties the 
contractor had met with in the preparatory labours for the first 
establishment of the working stations in the desert, there was 
reason to admit to the account of works on behalf of the com 
dany a sum of 12,000,000f, and to balance, without loss, as well 
as without profit, the sum of the expenditure on joint account. 

According to the terms of the treaty the allowance due under 
those conditions to Mr Hardon, was fixed at a sum of six 
hundred thousand francs for payment in full. 

That sum was offered as an indemnity and as a friendly solu- 
tion to Mr Hardon, who accepted it. 

Such was the compromise which has been effected, and of| 
which the preamble is worded as follows:—‘ ‘The company, in 
consideration of the services rendered by Mr Hardon, and the 
two parties, with a desire of conciliation, as also to avoid un- 
foreseen eventualities, and the considerable expenses of an 
—e at law, have agreed to put an end to the suit above-men- 
tioned.” 

This explanation is a summary of the motives which have 
determined the council to decide-in favour of a friendly solution. 

The accounts for the financial year 1864 which we have to lay 
before you this year, at the same time asking you to refer them 
to your audit committee, are detailed in a statement which will 
be printed at the end of this report and placed at the disposal of 
the shareholders. 


Those accounts include :— , 
c 
For the expenditure, a total sum of 31,221,003 63 
For receipts, not including the money derived from calls 
on shareholders, & Sum Of.........cscsccccssscssccsecceese 
Those amounts are composed as follows :— 
PENDITURE,. fe 
35,211 17 
10,819 95 
6,359,693 75 


2,468,857 26 


Financial expenses 

Increase of moveable property in France and Egypt ... 

Interest paid to shareholders 

Purchase of houses and ground in Clary square, with 
incidental expenses and cost of installation 

Plantations and cultivation of ground in the desert, 
adjoining the estate of the Ouady 

Administrative expenses for 1864, in France and Egypt 

General expenses for the construction of the canals and 
ports 


734,793 65 


12,526 70 
1,600,960 83 


~ 5,839,870 42 


34,003,875 97 

From this sum must be deducted the balance of credit 
accounts to order relative to the works 2,872,872 34 
oni 


According to which the real amount of expenditure is... 31,221,003 68 
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of investments previous to 1864 
of disposable funds invested, concerning the 


: 2,236,490 73 
financial yoar 1864 ........ssserseeseeessssresenerersesens 236, 

i tion of money due, exchange, &c... 113,952 27 

ee Deal Reiman 118,399 26 


Net produce of the Ouady estate 


) Total ...cccccocccccccccccccccccvcccsovcssecsssccccoes 2,468,857 26 
eceipts effected in a complete manner, independently 

ie eslis o- shares and the operations of the accounts to 

order of the general board of works, contribute, as we have 

remarked in our preceding meetings, to increase the 


ital of the company 
Their amount this year represents almost two-fifths of the 























l , : 
as interest on the shares. 
it te : detailed statement of those accounts that we ask of 
. ou, as in preceding years, to refer to a special audit committee 
: ‘or verification. You have in order to constitute that committee 
to fill up the vacancies which the lamentable deaths of MM. Roy 
Bry and Bellot leave in the committee appointed last year. MM. 
de Caladon, military intendant, at Tourneux, formerly chief of 
bvisi inistry of Public Works, both 
the division for railways at the Ministry of ‘ 
members of that assembly, have kindly assisted the honourable 
M. Lemayre in laying before you the report prepared by M. 
i -_ propose to you to nominate them to form part of the com- 
mittee charged with presenting the report to the assembly next 
year. 
; 
{ A general balance sheet of the situation of the company up 
up to the 30th June last will terminate this exposition of your 
cial situation. ; 
f Athat balance sheet will be printed after the report, and will 
o be delivered with it to the shareholders on application. 
- By grouping under general heads the detailed accounts of that 
a balance sheet, which themselves are only successive additions of 
2 the accounts submitted each year to your approbation, the fol- 
lowing results will be obtained :— , 
6 The total receipts contributing to increase the capital of f c 
yr. the company, amounted on the 30th June last to the 
ell : Ie Ri Cbd. os cas cas pehenedpeeheneahespoosctyes 16,484,120 2 
0 The total expenditure amounted at the same date to ... 119,285,874 44 
' That amount of expenditure is made up as follows :— 
c 
1, Expenses incurred in the formation of the company.. 2,893,601 27 
2. Territory of the company and the purchase of landed 
7 property in France and in Egypt .........ssscsssees 3,000,326 92 
. %, Purchase and maintenance of moveable property 
1 belonging to the Company ........sssescerseseceeeeseee 128,746 11 
st 4. Interest paid on the shares ...........sscscseesecseceeeeeees 27,751,230 0 
a8 5. Expenses of administration in France and in Egypt... 7,954,489 84 
n- 6. Materials and stores 28,643,583 26 
al} 7. Buildings and sheds 2,335,243 6 
8. General outlay in the construction of the canals and 
* RI a snccsistedcgnsiichanniackbenbcasianesoniicae 42,956,318 14 
ix IIIS 5c scnuonksinonse dvaiexanutosneecs consedsees 3,223,575 84 
DNS spsdsadabsnseipnanhdasadeasoversesocessececoncsisese 119,285,874 44 
" If from the general balance up to the 30th June last is de- 
f ducted the sums which refer especially to the realised assets of 
ot | the company, it will be readily seen that these assets present, as 
* we have recently announced to the public, a total of at least 
: 170,000,000 francs. 
. Tn fact, these assets consist of the following sums :— 
= 1, Cash in hand, bills and deposits with bankers, in f c 
n- Naas ial snk vacedabdeoonhaubauasisancina 16,609,908 64 
2 The same at Alexandria ...........0ccssesccscssceccececeees 24,715,954 40 
ve 3. Amount of the 7th and 8th instalments of a tenth 
n. each, on the shares of the Viceroy, now settled ... 17,660,200 0 
ay 4. Balance unpaid on previous calls.............sesecceeeeeeee 4,543,900 0 
m 5, Balance of the indemnity stipulated by the imperial 
ill RN a ae ascent cs vabsnanionas 77,500,000 0 
« Oi 141,029,958 4 
To which must be added the 9th and 10th instalments 
, MPU IMR BOR. ja icnccnesnsicoesspesteshapensssovesecess 40,000,000 0 





SI osisubsscicts nai sheet Son kabbiatadecbeaioozianbon sale 181,029,958 4 
From which must be deducted the balance of interest to 
be paid on shares, the amount of sums due to 
different persons, drafts, current accounts, &c., 


amounting, according to the balance, to 


Net 173,304,676 3 
To be quite exact in the estimate of the assets by a compari- 
80n with the anticipated expenditure resulting from engagements 
made with contractors, under bond, to the above amount, must 
added the sum of advances already made for purchases of 
materials, and which will be successively deducted from the 
Price of execution per cubic metre. 
© amount of those advances to the 30th June last reached a 
sum of 7,662,984f, 
he assets, increased by the addition of that sum, would be in 
| reality 180,967, 660f. 
Satisfactory situation permits us to abstain at present 
| discounting on disadvantageous conditions the bonds of the 


7,725,282 1 
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c ) Egyptian Government, the payment of which are spread over a 
15 0 | certain number of years. ¥ ; 
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é our board of directors will not fail, 
at a later period, if advisable, to take advantage of favourable 
circumstances to assure the realisation of that capital. 

It is, therefore, strictly just to maintain as assets, integrally, 
the amount of the indemnity stipulated by the imperial deci- 
sion. 

If at a subsequent period there is a necessity to have re- 
course to the discount of a portion of those titles, the loss would 
be largely and more than covered by anticipated resources in as- 
sets on certain other accounts of payments realisable, which we 
have only to mention incidentally. 

Those are the investment of > funds, until the com- 
pletion of the works, and the income to be derived from the pro- 
visional working of the canal we are in course of organising, for 
the transit from one sea to the other. 

Lastly, the ever-increasing value of the lands composing the 
company’s territory, for the purchase of which serious offers are 
already made to us. 

The data resulting from the totality of the foregoing state- 
ment are easily to be appreciated ; they will enable you to judge, 
with a perfect knowledge of the facts, the financial situation of}, 
our undertaking. 





PART II. 
Situation of the Works. 

It was, you are aware, gentlemen, at the moment in whieh we 
were about to derive from the first phase of our installation all 
the profits of time and money that we had a right to expect, 
that the suppression of the contingents occurred to upset all our 
organisation, and place us under the necessity of studying and 
solving the difficult problem of a complete change in the system 
of our works. , 

The policy which had prompted that measure thought to deal 
us a blow which we should be unable to ward off. 

To replace in the midst of the desert the labour of men by 
that of machines, was a task which required time, money, and 
new and profound study ; to that work we have applied ourselves, 
and we are now able to announce to you that the difficulty is 
entirely overcome. 

You will find proof of this in the account, which is about to|} 
be communicated to you, of the situation of all the working), 
stations on the isthmus, and of the power of the means of action 
possessed by the company and its contractors with respect to a 
proper and rapid execution of the works. 


Contract of MM. Dussaud Brothers for the Construction of the 
Jetties at Port Said, in artificial blocks, made on the 20th 
October, 1863. 

The installation of the works of MM. Dussaud Brothers has. 
been completely terminated since the end of July last. 

These consist of :— 

1. The yard for the manufacture of mortar, containing ten 
crushing machines worked by a steam engine of 60 horse-power. 

Each crushing machine is capable of producing 35 cubic 
metres per day, which gives for the ten machines 350 cubic 
metres, forming 35 blocks of 10 cubic metres each, or for a|| 
minimum labour of 20 days monthly, 8,400 blocks a year. ‘The | 
works are erected on an elevated timber platform, beneath 
which come the waggons to receive the mortar, in order to con- 
vey it afterwards to the place where it is manufactured into 
blocks, The materials are conveyed by two railways on inclined 
planes, one starting from the lime stores, and the other from the 
quays to which the sand is brought. The ascension of the 
trucks containing those substances is effected by a powerful 
crane worked by a steam engine of 60 horse-power. 

2. The platform for the manufacture of the blocks, where 
these are methodically arranged in parallel lines. 

This platform can contain 1,900 blocks. It is completely 
filled at the present moment. By degrees, as they are removed 
to be conveyed to the sea, they are replaced by fresh blocks, to 
remain there for about three months in order to require sufficient 
hardness. Those blocks, of ten cubic metres each, and weighing 
20 tons, are composed of 45 parts of Thiel hydraulic lime and 55 
of sand and sea water. 

3. Apparatus for washing, removing, and shipping the blocks. 
To raise and remove those enormous masses powerful steam | 
machinery was necessary ; this latter works in the most satistac- | 
tory manner. 
4. Lastly, the large decked lighters for conveying the blocks 
to the points where they are to be submerged. | 
The contractors, besides, possess two steam-tugs and ten | 
lighters for landing tieir material and stores in the roadstead. | 
The sand used in the manufacture of the bloc*s is derived 





from the excavations for the port canal, by virtue of a convention 
passed between MM. Dussaud Brothers and the contractors for 
the dredging works. This sand is conveyed to the landing-place | 
on lighters, which receive it in large boxes as it issues from ‘he 
hopper of the dredging-machines ; the landing and discharging | 
of those boxes is afterwards effected by means of a steam-crane. 
A large shed, capable of receiving 5,000 cubic metres of lime ; , 
dwelling houses for the clerks and workmen ; offices and sto:e- 


\ 
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houses ; a workshop for repairs ; and other buildings of lesser im- 
portance, complete the series of factory dependencies. 

The immersion of the first large ten cubic metre block took 

lace on the 9th August last; by the end of the month 148 had 
ae submerged; before next month the canal, in which two 
drags are at work, will be sufficiently large and deep for the im- 
mersion to be carried on simultaneously with the manufacture of 
the blocks. 

Already last winter, the contractors had sunk at the extremity 
of the piering, towards the small island, 204 blocks of 4 metres 
50 each, to form a dyke, which will be of course comprised in 
the mass of the permanent jetty. 

By the above description and the figures we have given, it will 
be seen that the contractors for the jetties at Port Said possess 
means of action amply sufficient to enable them to terminate, 
within the required time, that is to say in 1868, the two jetties, 
absorbing together 25,000 blocks, or 250,000 cubic metres. 
Movement of Shipping in Port Said and Convention Jor Landing 

Goods. 

The maritime movement in the roadstead of Port Said, from 
the commencement of the works until the 1st July, 1865, may 
be summed up as follows :— 








Number Total 
Flags. of Ships. Tonnage. 

NID sips tiie let ie A Ta oP bewieuiowkies 650 
I waninicscennsssbuibabcee. ae 25,637 
RN sais Da. adiiihianesae 48,892 
LEAR aaa De saabakedieiats 795 
SEY caste ce ESS it cepponnieae 1,073 
TODS sabe cetin eth tas), MO siccocne 81,519 
Se ithetechutssbbbvckcvinsccteoces: WOE? ntesessscuns 36,286 
MSbiihscbibsctsediboesetdseay.c..< OF  pksteldeas 1,925 
UNM cbschcbisksidids dihie lad Uoécon ad. ee ts 9,182 
REE PE) -casnnacens 10,735 
a a Re. Sianaenitesace: 1,302 
NI ihe ss ct kes i eeaseneieetens 7,371 
Swedish and Norwegian ......... ee 2,522 
Turkish and Egyptian............ UES. Kcntetoince 127,298 
WORN oo oviceccccowsseeueis EY Aaseeatnne 811 
| Se a, ee 359,548 


It is to be remarked that of the above total of 359,548 tons, 
the first half of the year 1865 counted alone for 100,000 tons, 
or a third of all that has arrived at Port Said durin a period of 
more than five years. This fact proves sufficiently that our 
works have received the greatest impulsion during the course of 
the present year. 


By a recent contract we have arranged for the landing of goods 
at Port Said, with MM. Savon Brothers and Co., of Marseilles, 
who for a long time past have been noted in that city for work of 
the same kind. The contract will commence on the 15th October, 
and will last until the completion of the maritime canal. Our 
old landing apparatus has been disposed of to the contractors, at 
prices mutually agreed upon, and the new at cost price. 

Until the coming into operation of their contract, MM. Savon 
Brothers have undertaken the landing business at Port Said as 
agents of the company. 

Contract of Messrs Borel, Lavailey, and Co., for the execution of the 
the first portion of dredging between Port Said and the section of 
El- Guisr. 

The first portion of dredging includes, independently of the 
canal and basins of Port Said, the first part of the maritime 
canal, consisting of a distance of 60 kilometres and a half. It 
comprises the excavation of 21,700,000 cubic metres. 

In virtue of contract made on the 13th January, 1864, this 
first portion of dredging had been conceded to Mr William Aiton, 
contractor for earthworks, who offered a tender at a lower rate 
than other competitors, and with respect to whom the most fa- 
fourable reports had been received from Glasgow. The company 
had placed at his disposal all the apparatus it already possessed 
and a very considerable quantity more which it had ordered in 
view of the execution off his portion. We stated on the 6th 
August last year that Mr Aiton had not yet completed all his 
preparations, and that it was impossible for fim to employ all the 
rapidity in the execution of the work which we expected from his 
experience and activity. 

Ate Aiton commenced the works with the resources furnished 
him by the company. About the middle of October, after having 
solicited different modifications in his contract which were granted 
to him, Mr Aiton set up a claim to obtain a complete change in 
his engagements. 

In this interval a commercial crisis had arisen in the principal 
commercial towns of England, which limited and at length put 
an end to the credits on which he had counted ; he suffered, con- 
sequently, some monetary embarrassments, and found that he 
was not only unable to pay the manufacturers of his machinery, 
but also the freight of stores he had ordered for the execution of 


| his engagements, and even his own workmen. His works under- 


went delays to which we could not submit. In those circum- 
stances, Mr Aiton demanded, under the alternative of an imme- 
diate suspension of the works, a mode of measuring of the exca- 
vations contrary to his agreement and that of the other contrac- 
tors. The company could not admit such pretensions. Mr 
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Aiton suspended his works, placing us in a position which mi 
have given rise to serious complications. might 


After having shown that Mr Aiton was subject to one of th 
clauses of the contract involving the cancelling of the ~ 
for default of execution of the cubic quantity within three months 
which he had engaged to perform, and armed with the not ] 
important fact of the arbitrary interruption of the works 
legally signified to him the annulment of his contract. be 

However, Mr Aiton was in possession of our machinery ; th 
company could not take his place until after having recovered 


possession of it ; in that situation the Company was obliged to|} 


effect a compromise with him in order to avoid the delay of 
law-suit, although the issue of a trial could not be doubtful. 4 
demand for indemnity put forward by Mr Aiton was considered 
exorbitant by your President, who made a final offer of 200,000f 
This proposal was at length accepted, and the company re. 
covered possession of its machinery and workshops. 

In consequence of the rupture with Mr Aiton, a new contract 
was made on the 12th December, 1864, with Messrs Borel, La. 
valley, and Co. for the execution of the work comprised in the 
first portion of dredging, with the cession of the machinery pre- 
viously handed over to Mr Aiton, and the addition of 8ix steam 
transports at the price of 150,000f each. 

MM. Borel, Lavalley, and Co. could not resume immediate} 
the works left by Mr Aiton: these were provisionall continued 
on our account by the engineers of the company until the month 
of April of the present year. 

The machinery handed over by the company to the contrae. 
tors consisted of— 

Twenty small and twenty large dredging machines, 

Twenty steam cranes, 

One hundred and twenty iron lighters of 50 tons each, 

Six hundred mud boxes, 

And ten steam transports to convey the sand excavated to the 
sea. 

The new contractors declared that it was necessary to effect 
divers repairs and modifications in that machinery and stock to 
adapt it to their mode of working. While those Operations for 
their adaptation were being executed, > Smee to employ great 
efforts in fitting up their requisite establishments along the whole 
line of the works. 

In accepting the new contract for the section of Port Said, 
Messrs Borel, Lavalley, and Co. were consequently obliged to in- 
crease the orders they had at first made solely in view of their 
contract at Suez. 

The totality of their orders for the two portions included, 
among other machinery and stock, 

Thirty new large dredging machines, 

Thirty lifting machines, 

Fifteen large steam transports for conveying the earth exca. 
vated to the sea, ral 

Forty-two steam transports for removing the dredgings in the 
lakes, 

Ninety lighters for carrying the mud-boxes, 

Fifteen steamers for conveying coal and stores along the whole 
line of the works, 

Twenty steam trucks, 

Four steam wherries. 

A large portion of that machinery and rolling stock is already 
erected, or being terminated at Port Said. 

The first small dredging machines brought into use were 
employed in the basin of Port Said in widening and deepening 
the channels which cross that basin in different direc. 
tions, with the view of making use, as early as possible, of the 
large dredging machines attended by the transports. 

One of those small dredging machines is making the canal 
which gives access to the port by advancing from the interior 
seaward ; it brings up an excellent sort of sand made use of in 
the artificial blocks of MM. Dussaud. The produce of the 
other dredging machines is employed in extending the embank- 
ments of Port Said, in conformity with one of the articles of 
agreement, which binds the contractors to execute that work, 
without any charge, to the extent of 200,000 cubic metres. 








One of the large dredging machines has been already placed 
between the piering and the small island, to deepen the channel, 
by advancing from seaward in the direction of the interior of the 
port; it is accompanied by two steam transports. A second 
dredging machine is about to be applied to the same work 80 a8 
to obtain very shortly a channel sufficiently large and deep to 
enable ships of an average tonnage to penetrate into the interior 
of the port without impeding the circulation of the lighters 
employed in the immersion of the blocks, or the transports 
which shall be engaged in carrying to sea the material derived 
from the dredginys of the basin of Port Said, and of a portion 
of the maritime canal. 

Everything is now perfectly disposed to enable the contractors 
to push forward their effective works with the activity 
rapidity desirable. 

Contract of M. Couvre ux for the excavation of the canal through the 
: section of El Guisr. 

By a first treaty passed with M. Couvreux on the Ist October, 

1863, that contractor was charged with the entire opening of t 
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ritime through the section of E) Guisr—a total length 
of fifteen ae the undertaking included the excavation 
of nine million cubic metres, by cutting or dredging. 
mutual accord we have made with M. Couvreux a new 
ent to limit his undertaking to the cutting through of the 
elevated portions of the section, comprising a distance of about 
‘9 kilometres, and to withdraw from the original contract the 
—_ portion of the excavations to be made under water, so as 
to enable him to devote his efforts to the cutting of the dry por- 
: It was originally stipulated that the works should be first 
_ to widening and deepening the present navigable 


hannel in order to complete as early as possible between Port 
Said and Ismailia, a canal which should permit us, notwith- 
standing the presence of the dredges and other machinery, to 
increase our transit navigation. 


The undertaking of M. Couvreux includes a total of four 
million cubic metres of dry excavations, and 200,000 metres 


under water. 

Several of the excavating machines of his invention which had 
succeeded so well for the dry cuttings have been applied success- 
on the wet portion. ; 

. working stations of M. Couvreux are well organised. 
They include a service of — kilometres of railway, ten loco- 
motives, ten steam excavators, four hundred trucks, besides some 
considerable workshops for repairs. Four new locomotives have 
also been ordered. : : 

There is every reason to believe that the contractor will be in 
a measure to fulfil his nents within the period assigned 
for the execution of MM. Borel and Lavalley’s two portions. 


ing of the Canal at the passage of El Ferdane, and the dredging 
renee of to Lake Timsah, 

The portion of works deducted from M. Couvreux’s contract 
has been almost wholly conceded to MM. Borel, Lavalley, and 
Co., a8 a continuation of their first lot of dredging. The com- 

y has reserved to itself the right, as a matter of urgency, to 
execute on its own account the works, consisting of excavations 
to be made for enlarging and deepening the ship canal through 
the downs of Ferdane, a distance of 6,700 metres. 

Those works incluae, 3,000 cubic metres of dry cutting, of 
which 130,000 to be executed with barrows, and 170,000 with 
locomotives, and 200,000 of excavations under water. 

The stations for the barrow work have been promptly organised 
and progress in a satisfactory manner with 600 labourers. he 
works to be executed with locomotives and trucks are being com- 
menced, and lastly for the under water portion, six excavators 
have been ordered in France on condition that four of them shall 
be delivered in Egypt before the end of November. 

Those works on account of the company are being directed 
with zeal and intelligence by M. Gioia, chief engineer of the 
division of E] Guisr. 

They will be terminated at the commencement of 1866, so as 
to join with those being exeeuted above and below Ferdane. 

e dredging to be executed by MM. Borel and Lavalley, 

in cutting through the section, and destined to carry the mari- 
; time canal to its definitive depth of eight metres, will be com- 
menced as soon as the level of the waters of Lake Timsah shall 
have reached that of the Mediterranean; a result which is ex- 
pected to be realised during the month of April next. The mode 
of execution will consist in receiving the produce of the dredging 
machines in lighters which will discharge their contents in 
certain parts of the Jake. The contractors will have all their 
apparatus ready by the time mentioned. 


Contract of Messrs Borel, Lavalley and Co., for the execution of 
earthworks and dredging between the section of El Guisr and 
the Red Sea. 

‘The treaty relative to this contract was passed on 26th March, 
1864, and includes a total excavation of 24,500,000 metres. 
Messrs Borel and Lavalley applied themselves active ly to the 
task of ascertaining definitively the means to be employed in 
the execution of that portion of the works. We have already 
described their orders for machinery in the great manufactories 
of MM. Ernest Gouin and Co., the Societe des Forges et 
Chantiers de la Mediterranea and the Societe des Chantiers et 
Ateliers de l'Ocean, as well as the erecting all that machinery at 
Port Said. 

Experienced agents were sent to the spot to consider and 
decide on the different modes of execution ; at the same time 
the contractors directed their attention tothe establishment of 
their workshops ; they erected a series of important buildings 
at Serapeum, the principal centre for the direction and supply 
of the works to be executed between Lake Timsah and the 
bitter lakes, and at Chafoul and Terraba, the centre of that 
section of the works including all the portions comprised 
between the bitter lakes and the lagoons of Suez. 

The mode of execution agreed on by the contractors for the 
greater part of the works of the second portion consists in 











means of dredging the greater portion of the excavations. With 
le object, in the line of the ship canal will be dug a 
channel to be placed in communication with the fresh water 
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canal by means of a connecting creek already made with that 
intention, and by which the dredging machines will be intro- 


duced, with all the accessory machinery and supplies. On the 
other hand, some deep marshy places along the side of the mari- 
time canal will be utilised by i 

canal, and into them will be shot, by means of boats provided 
with traps, the produce of the dredgings. 


In order to hasten the moment when those plans shall be 
realised, the contractors already last year had organised stations 
for the works performed with wheelbarrows; they anticipate 
being able to commence on the Serapeum section with steam 
engines in the course of January next. Three months later 
Lake Timsah will be full, and will be in a condition to receive 
dredging machines intended to complete the deepening of the 
cuttings already opened to their entire width by the former con- 
tingents for a distance of 6,000 metres, from the southern ex- 
tremity of Lake Timsah to beyond Toussoum. 


On the portion between the bitter likes and Suez the con- 
tractors have not yet commenced the excavations, but they are 
adopting measures to continue vigorously the cutting through 
of the Chaslouf section, which has been already commenced by 
contingents of fellahs. Before thinking of using the dredging 
machines, a chalky bank of 25,000 cubic metres must be first 
removed. This bank which descends as far as the bed of the 
future canal may be probably dug out. The stones which will 
be derived from it will ultimately serve for facings to the banks 
of the canal. 

The original line traced out for the canal in the lagoons oppo- 
site Suez gave evidence by soundings, of the existence of masses 
of rock which we had an interest in avoiding. Bya new series 
of soundings in the same regions our engineers were induced to 
think that by removing the course of the canal towards the east 
they would succeed in avoiding these shoals. The result has 
happily justified those previsions. M. Larousse, the chief en- 
gineer of the Suez division, has now, on the spot, decided on a 
new line, on which the very minute soundings made have nott 
discovered the least existence of rock. This tracing passes a- 
1,100 metres to the east of the spot known as the Suez quaran 
tine. Although it involves, as compared with the first tracing, 
an increase of about 3,000 cubic metres of excavation, it offers 
such great facilities and decrease of expense, that there can be 
no hesitation in giving to it the preference. 

Fresh Water Canal, 

You, no doubt, remember that the Egyptian Government is 

charged with the construction of the first portion of the fresh 





water cunal from Cairo to the Ouady, including the derivation of |} 


the water from the Nile. According to the, terms of the treaty 
made on the 18th March, 1863, with the Viceroy, Ismail Pacha, 
that work was to have been terminated by the lst March of 
the present year. 

The total measurement of the excavations for that part of 
the canal, the length of which is about 70 kilometres, is about 
seven million cubic metres. The works were only commenced 
during the latter months of last year, over a portion 22 kilo- 
metres in extent. They were interrupted for six weeks at the 


period of the fast of Ramadan and the feast of the Bairam; in | 
the month of March they were resumed, and then shortly after | 


completely suspended during and after the cholera. The works 


so far executed have produced a total of excavations exceeding | 


two millions of cubic metres. 

At the moment of the summer level of the Nile, the Egyptian 
Government commenced the works for the water source at 
Cairo ; the construction of that difficult and important work of 
art is in competent hands, as it is confided to M. Sciama, 


formerly chief engineer for the execution of our works, and of | 


whose eminent services we had not longer any need jrom the 
moment that the execution was made over to contractors. M. 
Sciama entered the service of the E 
the authorisation of the Minister of Public Works in France, as 
director-general of bridges and canals in Egypt; this choice has 
been for us a proof of the dispositions of the Viceroy for the 
accomplishment of his contract with the company, and for the | 


The locks of Ismailia and Suez on the fresh water canal are 
terminated, and the opening of the line of navigation in transit | 
without unshipment, between the Mediterranean and the Red | 
Sea, was inaugurated at Ismailia on the 5th August. 

A fleet of twelve lighters laden with coal and towing a raft of | 
timber left Port Said, passed through the Suez locks, and 
entered the Red Sea. A recent despatch states that a portion of | 
that fleet, reserved for a return of goods from the Red Sea, is on | 
its way to Port Said, from whence will be forwarded to Marseiiles | 
gum, elephants’ teeth, coffee, and skins, purchased on the coast | 
of Arabia by the firm of Bazin and Co. | 

| hree intermediate locks are in course of construction on the | 
Suez branch. They are intended to diminish the loss of water | 
during the fall of the Nile. ‘They were contracted for by MM. | 


taking advantage of the height of the fresh water canal, placed | Borel and Lavalley, in virtue of a special treaty, and are to be 
at several metres above the level of the ship canal, to execute by terminated within three months. In the meantime the waters | 


are provisionally turned aside from those points by a circuit of ; 
the navigable canal. 


We will add that:the cost of those locks, as well as that ofthe | 
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tian Government with | 


good relations of his government with the direction of our works. 





eing filled from the fresh water 
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ther works of the fresh water canal, and the cost of the execu- 
tion of the canal itself, are included in the total estimated sum 
| of ten million francs which has served as a basis in fixing the 
indemnity to be paid by the Egyptian Government for the retro- 
cession of the fresh water canal. 
Sanitary Service. 

We have printed separately, to be distributed to you, the 
report of the head physician, Dr Aubert-Roche, on the sanitary 
and medical state of the labourers and the establishments of the 
isthmus during the financial year 1864-1865. 

That document, and the supplementary report on the subject 
of the invasion of the cholera, have given fresh evidence of the 

salubrity of the territory in the isthmus. 
Undertakings accessory to the works. 
The supply of provisions at all the working stations of the 
| isthmus is now exclusively carried on by private enterprise. Free 
| trade and competition have sufficed to satisfy all requirements 
| and to maintain articles of consumption at reasonable prices, an 
allowance being made for the high cost of living in Egypt. 

MM. Borel and Levalley have established, without any sub- 
vention, the regular service of a steamer between Alexandria and 
Port Said. ‘That vessel makes every month four passages each 
way. MM. Bazin and Co., of Marseilles, are organising a 
service of steamers between that city and Port Said. The tirst 
voyage is being made at the present moment. 

The company has now at its charge only the transport service 
on the canals. At Port Said, Suez, and Zagazig, there are daily 
|| arrivals and departures of swift mail and passenger bosts, and 
fast and siow lighters for conveying provisions, materials, and 
supplies. They touch daily at all intermediate points. 

erious offers have been made to us by MM. Bazin, of Mar- 
seilles, to undertake the transports from Port Said to Suez, and 
from Zagazig to Port Said. This matter has been examined 
with great attention by your board of directors, who will decide 
it to the best of your interests. 

The attention of the chambers of commerce of Europe and 
America has been called to the advantages that the first passage 
from one sea to the other will offer to the trade of all countries. 
The chambers have sent to the isthmus delegates to the number 
|of 100. We have promised to them the regular working of that 
| first passage about the beginning of 1866. 

A large number of them have already given accounts of the 
| impression they received, in reports published on the subject of 
| their important inspection. 

| We must here mark the expression of our satisfaction and 
| gratitude for the kindly solicitude and devotion with which the 
' honourable delegates have accomplished their mission, and we 
| hope that the meeting will share those feelings. 


We have now to mention to you some facts which are not 
without their importance, as they concern the immediate putting 
| into operation of a transit between the two seas. 
We are in treaty with the Messageries ~ Company 
for the transport from Port Said to Suez, of the large boilers 
| destined for their steamers on the India and China line. 
| The trade in coal required for the steamers of all nations 
navigating on the Red Sea and coming to Suez to obtain their 
{| supplies, will no doubt be forced to have recourse to our transit 
| navigation. We have already received proposals from England 
to send through annually a minimum of 300,000 tons of coal. 
| We have the intention to offer to the French, Spanish, 
| English, Dutch, and Portuguese Governments, to transmit by the 
isthmus the greater part of the stores they now send to their 
establishments in India, China, Cochin China, and the Indian 
Archipelago, by the Egyptian Railway, and which we shall be 
able to convey on more favourable conditions. We neglect 
nothing in order that commerce in general may profit by the 
road we open to it, while awaiting the completion, at a not dis- 
tant date, of the great maritime passage. 
Agricultural Service—Domain of Ouady. 

You have no doubt remarked in the portion of the report 
concerning the financial situation, that the domain of Ouady for 
the agricultural year 1863-1864, shows a net income of 
118,000f 16c. 

On the 1st of the present month terminated the first period of 
three years for the leases made in 1862. 

he agreements renewed with the native farmers for another 
period of three years, effected in March last, has raised the future 
rent to 522, 580k 

A month after the signing of t'iose leases, the necessity in 
which we found we were placed to deprive our farmers of water 
in order to maintain the feeding the fresh water canal as far as 
Ismailia and Suez, induced us first to make a reduction of one- 
half of the stipulated rent, and subsequently to declare that the 
lands which, for want of irrigation, could not be sown, shall be 
exempted from the lease. 

It was only an act of justice to reassure the farmers by antici- 
pating their complaints, and to suspend all further leases. 

The interests of the agricultural service will necessarily suffer 
from that situation so long as the Egyptian Government shall 
not have completed the first portion of the fresh water canal. 
Fortunately, the years of prosperity which had enriched the 








farmers of our domain has given them suffici . 
= future to support them oni a time of trial, consid i 
t is of interest to state that the population of 
not decreased. A large part of the hae will ben Ouadly Nae 
not with cotton, at least with maize and corn in winter anit 
net produce of the next financial period, while not retaini 
high sum to which the new leases had raised it, will nevertitian 
not be inferior to that of preceding years. ortheloes 
Such is the totality of our operations. Your board j 
vinced that the present progress of your works eutioed aa 
within three years a success which will reward your confid 
and perseverance. : —_ 


PART ITT. 
General Situation, 


After having read to you in our last general meeting the arbi. 
tral decision, without appeal, pronounced by His Mai 
Napoleon III., we said :— denty 

* You have understood, gentlemen, the importance of that 
sovereign judgment which consecrates with such impartiali 
and an equity so exalted, the rights of the company, and shiel 
it henceforth from all the difficulties that hitherto had delayed 
the progress of our undertaking.” y 

It is in virtue of those considerations that you accepted unani- 
mously and gratefully a definitive solution, notwithstanding the 
— it a on you. 

Subsequently to our meeting, His Majesty’s Govern 
lished the account of the situation of the Lapire, addressed : 
the Legislative Body and the Senate. That official document 
contained the following passage :— 

_“ The Government of the Sultan having stated on what condi- 
tions it was disposed to sanction the primitive concession made 
by Said Pacha, negotiations have been opened between the 
Government of the Viceroy and the Universal Isthmus of Suez 
Company, with the view of placing the concession in harmony 
with the demands of the Porte. As an accord could not be 
arrived at on certain points, the two parties agreed to express to 
the Emperor the desire that those difficulties should be referred 
to his arbitrage. His Majesty, desiring to accede to the appeal 
of the Viceroy, and at the same time willing to give a fresh 
proof of his interest in the great work it is pursuing, deigned to 

nt the request ; the two parties then signed an act by which 


they agreed to submit to the decision of the Emperor, and His 
Majesty delivered an arbitral sentence which was notified to 
them. The Egyptian Government and the Company have 
already executed those clauses of that decision which were of 
immediate application. The judgment of the Emperor was com- 


municated to the Ottoman Government. The Sublime Porte 
made no difficulty in acknowledging that by that act the different 
conditions to the accomplishment of which Turkey had subor- 
dated her sanction were fulfilled.” 

_ That important declaration closed for our exclusively commer 
cial and industrial company the political question of the pro- 
mised firman for authorising the works. 

In order to es convince you of this, it will suffice to 
read to you a telegram which His Majesty kindly addressed 
from the camp of Chalons, on the 15th August, to your Presi- 
dent, who had just announced to him from Suez the celebration 
of his fete on the isthmus by the first cargo of coal being sent in 
direct transit from the Mediterranean to the Red Sea. 

“I congratulate you on the success obtained, and thank you 
for giving me that good news on the occasion of my fete. 

(Signed) “ Napoow.” 

We trust, therefore, in future to no longer have to refer, in 
the account of our general situation, to political questions, which, 
although reluctantly, we were obliged to touch on in our previous 
meetings. 

To the Emperor’s Government it belongs, in relation to other 
Governments, to obtain the execution of the sovereign arbitral 
decision which is without appeal. To the administration of the 
company it belongs to carefully direct your affairs, and to cause 
the works to advance in such a manner as to satisfy yourselves, 
as well as public opinion, which is justly impatient to obtain as 
promptly as possible, the great results to which we devote all 
our time and all our efforts. 

You have always considered that your board has fulfilled its 
duties towards you ; it will be happy if after having presented to 
you the balance sheet of our financial situation and the progress 
of our works, you accord to it a fresh proof of your approbation 
and your confidence. (Unanimous applause). 

After some explanatious given by the president in reply 
questions from different shareholders, the order of the day 
for a vote on the following resolutions:— 


First Resolution. 

The meeting, after having heard the reading of the report by 
M. de Lesseps, President-founder of the company, in the name 
of the board of directors,— 

Approves that report and its proceedings. 
= the measures adopted by the President-founder of the 

oard. 

The resolution was adopted unanimously. 
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